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Dear Reader, 

I hope this letter finds you at your best. The Economic Transcript is a space
for readers and writers from all across the world to connect over worldly
affairs. It is a platform where one can reflect upon topics ranging from
economics, politics, and environment, to society, science and editorials.

Leading the TET team has been an insightful journey so far. It has only been
a few months into our 2022-23 tenure, and we have encountered our fair
share of highs and lows. Be it personnel change, last minute withdrawals
from commitment, non-colliding schedules for the team or simply
unforeseen circumstances - in our short journey, we have learnt to deal with
hardships with a brave face, which makes me proud and eager to present to
you our October Edition! 

This month's edition talks about hardships, perceived from a wide economic
lense and provides a deep world view. TET aims to be a platform that sheds
the light of awareness on latest topics of importance and also portrays old
topics in new light, providing new perspectives. Keeping the same in mind,
we have chosen the article "Life in Kashmir after Article 370" as the cover
page of our October Edition Magazine. As the title suggests, this article
explores the current situation in Kashmir, in the aftermath of the
momentous abrogation of Article 370 of the Indian Constitution that gave
special status to Jammu & Kashmir.

It is a fact well known that the economy of a country is its true backbone. As
such, we have explored topics like impacts of drug misuse on the drugs
industry, or the application of Game Theory in real life. In the Business
section, we focus on pharmaceutical scams, the changes and development
brought on by the Biden Administration in the USA and its subsequent
impact on the Asian Economic Pact, and the rising phenomenon of
Moonlighting.

In our October issue, we have covered latest global and national affairs
including Queen Elizabeth's demise and its consequences in Britain, the
European crisis of Cost of Living, the BRICS standpoint in a new world
order, as well as the current political upheaval in Iraq.

From theFrom the
Editor in ChiefEditor in Chief
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At the same time, we have taken a re-glance into stories of the past that
impact our present and future, including the rising cases of Mass
Shooting in the world, the shocking decline of the news industry, and the
European hypocrisy concerning fossil fuels.

Our writers have also researched and consolidated data about domino
effect events such as the global supply chain commotion and its impact
on climate change, the ever-increasing poverty in the world's greatest
democracy as well as the correlation between athletic performers and
mental health.

As is evident, the Content team has lived up to the benchmark it has set.
They have selected a variety of topics from all fields of life, and our
writers have done a commendable job in researching, consolidating and
writing on the same. A shout out to our team of editors who have helped
refine the magazine and given the content a beautiful finishing touch.

At the end, as always, I'd like to express my hearty gratitude towards all
my team members who put their hearts and souls into bringing the
magazine to life every month. 

I wish you a beautiful time reading our magazine and I hope that we
succeed in our mission to add some newfound value to your time. We
wish you an engaging reading journey. Onwards and Upwards!

Best Regards,

Manasi Varwandkar

Editor-In-Chief (2022-23)

PRIYAL SABLA LATIKA SOMANIVANSHITA BAID

Managing editor
(Technical)

Managing editor
(Content)

Managing editor
(Admin)
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HOW DRUG
COMPANIES
BENEFIT FROM
ITS MISUSE.

Written by Manismrita Tiwari
Edited by Yashvi Vasani

In this constant chaos of life, we are all looking for a break, a moment
to breathe. Some of us choose meditation, long drives, and deep
conversations as an escape, but some cannot afford those luxuries.
Some fall prey to the easy ways of self-medication, and profit-makers
are waiting like wolves to exploit the weakness, but in this case, the
said weakness is fatal when exploited. Drugs are a saving grace for
some. The right pill at the right time and you are cured, but too much
of this cure becomes a deadly, addictive, life-wrecking move.

Over 300,000 lives have been lost in the United States as a result of
the opioid epidemic. What is an opioid epidemic you might ask? The
opioid epidemic is the rapid increase in the overuse, misuse/abuse,
and overdose deaths attributed either in part or in whole to the class
of drugs opiates/opioids since the 1990s.
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Despite these harrowing numbers of deaths in one country alone, we
now find that the availability of drugs in the market has forever
grown for anyone to access at ease. The big pharma players haven’t
regulated the circulation in any way to do their part in stopping more
lives from being lost, so one has to wonder if there is some benefit to
these companies that we aren’t aware of.

Previously, in the medical field, opioids were used only in the most
severe cases of pain, like cancer-related pain relief. Though the
practices have changed and become more relaxed over time. Big
names like Johnson & Johnson, Purdue Pharma, and many others
used aggressive marketing tactics. They centred their marketing
campaigns on the use of opioids as all-purpose pain treatment
medications. They pointed out the benefits of opioid treatments in
the most unsubtle ways by publishing them in recognised medical
journals, etc.

In fact, we can see the shift in our perception of medicine today—the
way their carefully crafted tactics have changed us to become more
tolerant of pharmaceuticals and accept them as a normal part of our
lives. We’ve come to a point where I must introduce you to
OxyContin, a medication to deal with mild to severe pain that is
highly addictive and one of the most commonly abused prescription
drugs. And to top it all off, it is commercially the most successful drug
ever. 

greenhouse treatment
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The sale of this drug is what put Purdue Pharma on the map. Since its
release in the year 1996, it has managed to make 1.1 billion dollars in
the year 2000. 

As per an article in the National Library of Medicine titled “The
Promotion and Marketing of OxyContin: Commercial Triumph, Public
Health Tragedy” the following was brought to the people’s notice
“From 1996 to 2001, Purdue conducted more than 40 national pain-
management and speaker-training conferences at resorts in Florida,
Arizona, and California. More than 5000 physicians, pharmacists, and
nurses attended these all-expenses-paid symposia, where they were
recruited and trained for Purdue's national speaker bureau. It is well
documented that this type of pharmaceutical company symposium
influences physicians’ prescribing, even though the physicians who
attend such symposia believe that such enticements do not alter
their prescribing patterns."

Astonishing to say the least, but Purdue wasn't the only culprit; one
of the most well-known lawsuits was filed against The Sacklers, who
was accused of aggressively advertising this drug; they denied any
wrongdoing but entered into an outside settlement with the
Department of Justice in 2020 for $225 million even though during
this time Purdue had admitted wrongdoing in two different pleas
against them. 
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It is time now to spread awareness and not make ourselves
vulnerable to the profit sharks out there. Yes, innovation in the
pharmaceutical industry has led us to new avenues and has proved
to be a gift of the mind, but we have become too lenient with its side
effects. Merely showing sympathy to the victims will lead us
nowhere, but actively stopping the dependence on drugs from
becoming the new normal is something we can do.

Hopefully, this article serves as an eye-opener.
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Game Theory: IsGame Theory: Is
life really just alife really just a

game?game?

Written by Esheka Kanodia
Edited by Akanksha Choudhary
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Some view The Matrix as just another sci-fi flick produced by
Hollywood's dream factory, but for others, it is nothing less than a
guiding principle for living life. A movie so ahead of its time, was
simply an allegory for being a transgender person - a trans
metaphor - where the film follows characters that break free from
real life through artificial neural networks and most importantly
have the realization of their existence in a simulated reality. So, to
believe that we live in a simulation is not the most unheard-of idea.
Several religious sects even advocate the idea of an omnipresent,
all-knowing, all-powerful deity who created the world and set its
rules in place- simply put, this is just another way to frame the
concept of Game Theory in real life.

thequotes.me
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Players - The fact that there needs to be more than one player to
encourage interaction.
Strategies - This includes the motivations and actions that
influence, or are influenced by, the players. And, lastly: 
The Payoff - This refers to the outcome or the grand prize at the
end of the game. This is what the players are trying to gain
most. 

Game theory is essentially the ‘science of strategy’ that applies to
decision-making in various contexts- philosophical, socio-economic,
political etc. Although relevant to our general idea of games like
chess and poker, the concept of a ‘game’ in game theory is very
specific. Games in the field of game theory are any interaction
between multiple people where each person’s payoff is affected by
the decision of others. Reinterpreted, it could also mean that any
time a person interacts with another person while responding
optimally to each other is a game- provided there is something to
win and lose.

Mainly there are three components to games in game theory: 

1.

2.

3.

Let’s now look at this economic theory through a philosophical lens.
If a game is an interaction between players in order to gain
something, ain’t a lot of our lives spent planning deceit and plotting
strategies to remain “successful”? So, if we suspect that our lives
are, after all, just a big game and that we are merely players in the
grand scheme of things, then what is it that we are competing to
achieve? Is it to not subvert God’s great design and eventually end
up in heaven or hell? How do we know what type of game are we
playing, or what the winning strategy is if the ultimate glorious
prize is the most ambiguous? Surely, we cannot be expected to find
a solution without knowing what the problem is. Surely, the
“eternal” journey of the soul is not without cause, or is it? Ergo, is
nihilism really the one true tenet to live life by? Not so bleak - I
think not. 
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The Prisoner’s Dilemma
 

Hailed as the prime illustration of the Game Theory, the Prisoner’s
dilemma aids us in understanding and governing the payoff by
striking the balance between cooperation and competition. The
dilemma goes as follows:

Two bank robbers from the same gang, Mary and Anne, get arrested but
all the evidence necessary to convict them has been lost. The authorities
separately call each prisoner and present them with the same proposition.
These are the four possible outcomes they were presented with-

1. If Person A confesses and Person B doesn’t, then Person B will be
found more guilty of the crime and will hence be given 10 years in
prison
2. If Person B confesses and Person A doesn’t, then Person A will be
found more guilty of the crime and will hence be given 10 years in
prison
3. Both confess and are each given 5 years in prison
or lastly
4. Neither confess and are given 2 years in prison

Pinterest
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What we learn from the above example is that when both confess
to save their own hide, the payoff is worse for both than if neither
threw the other under the bus. This is a lesson in non-coerced
cooperation. The prisoner’s dilemma describes a moment in time
that all of us face, where non-cooperation bears us greater fruit
individually when we have good reason to act in our own self-
interest. However, if the games would be repeated, each player may
devise a strategy that incentivizes and rewards cooperation.

Borrowing from the Prisoner’s Dilemma, I believe that the greatest
payoff at the end of the game of life is the very experience of
aliveness- it is the human condition. One of the incessant needs of
humankind is to give meaning to life- to find what one’s purpose is.
According to me, the question doesn’t lie in the ‘what’ but in the
‘how’. How we choose to spend our time on Earth is what truly
makes a difference. As Albert Camus would say “One must imagine
Sisyphus happy”, in that we are all put in unideal situations, and
that it is in the understanding of the fact that it will keep
happening time and again. That we must always choose to uphold
the unspoken contract of acting in favor of the greater good. It is in
the realization of the absurdity of our lives, will we finally find a
reason to peacefully co-exist and win at the game of life.

deviantart.com
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A key component of raising physical performance is mental health.
Participation in socially meaningful competitions, which are accompanied
by physical and mental stress, is necessary for athletes ; willingness to
improve their abilities. Extreme exercise and sports can be both, good for
your health and hurt it. According to recent statistics, elite athletes are
more susceptible to pathological diseases and mental disorders under
extreme circumstances. Certain sports event characteristics come with
risk variables that have a negative impact on athletic performance.

THE INFLUENCE OFTHE INFLUENCE OF
MENTAL HEALTH ONMENTAL HEALTH ON

ATHLETICATHLETIC
PERFORMANCE.PERFORMANCE.

Written by Nidhi Shah
Edited by Tanisha Shah
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Trauma, changes in mental health, and a decline in physical or
psychological well-being are all possible consequences. Furthermore, the
environment also has an impact on mental health and cognitive functions,
signs of depression, and anxiety. According to recent statistics,
professional athletes are more susceptible to mental problems and pre-
pathological/pathological states when exposed to intense situations. The
pursuit of greatness, intense exercise, and other risk factors can be
detrimental to mental health. These elements include being exposed to
physical and emotional stress, having a lot of social and individual
responsibility, overtraining, mental exhaustion, depression, and
frustration, among others. Subclinical symptoms may be caused by
overeating, doping, or gastrointestinal issues. In addition, compared to
non-athletes, athletes face more psycho-traumatic stress (functional,
psychological, and emotional stress, tough competitive conditions, and a
stressful lifestyle in general). These factors collectively cause autonomic
dysfunction and emotional dysregulation.

The relationship between mental health and athletic ability was
examined. Average-skill athletes have fewer mental illnesses and better
signs of mental wellness. A decline in mental health was observed,
particularly in combat athletes, as athletic performance improved from
amateurs to athletes competing at the world level. Anxiety, despair,
exhaustion, and other unpleasant changes and mental states are common
in elite athletes with long-lasting careers. The authors found that athletes
had significant levels of irritation and aggression, which had a severe
impact on their mental health and led to a pre-pathological state. 
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Researchers concur that good mental health and well-being are necessary
for success in all facets of life, including relationships, athletics, and
academics. The NCAA promotes good mental health and sees collegiate
athletes' mental health as a growing issue of concern. This entails
fostering well-being and preventing mental disease rather than just
treating it once it manifests. However, in order to start emphasizing
wellness promotion to counteract these impacts, it is crucial to get an
awareness of how mental diseases affect athletic performance. 19.4% of
people between the ages of 18 and 24 have a mental health issue of some
description. 

The sample contained 2 college athletes who fit this age range. Any
changes in behavior, attitudes, or feelings that adversely affect a person's
thoughts, feelings, or actions are referred to as these mental diseases.
Student-athletes encounter a special set of pressures that are associated
with mental illness, even though exercise and athletics have numerous
good effects on mental health, including boosting self-esteem, social
support, and connectivity. 
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There are several instances, including increased academic pressure,
longer playing seasons, coach pressure to win, the commercialization of
college athletics, injuries, identity defined by athletic performance, and
body weight expectations. Depending on the individual and the unique
mental health challenge, different mental health issues have different
effects on an athlete's performance. But it is generally known that issues
with mental health have a significant impact on sports performance.
Athletic performance is impacted by stress, anxiety, depression, eating
disorders, trauma, substance abuse, and broken relationships. 

 STRESS - Stress, along with worry and despair, was one of the top three
mental health issues that student-athletes reported, according to a
thorough study. Despite the many health advantages of exercise,
researchers have discovered -that excessive levels of activity are linked to
increased stress, burnout, and other negative impacts. Athletes
frequently disregard self-care and stress management techniques in favor
of their athletic and academic responsibilities, which is undoubtedly
detrimental. Stress can impair academic and athletic performance, lower
general well-being, and increase the risk of athletic injury in athletes.
Stress-related attentional changes, distractions, and heightened self-
consciousness that might impair performance are to blame for this
increased risk of injury. 
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Stress also causes alterations in coordination and an increase in muscle
tension, both of which can have an impact on athletic performance and
raise the possibility of injury. In fact, studies show that lowering stress
can considerably lower the incidence of disease and injuries among
sportsmen. Furthermore, it's critical to understand that an athletic injury,
if it happens, is a significant stressor in and of itself. Athletes could feel
isolated from their teammates, dejected or depressed, and worried about
getting back to their pre-injury level of performance. In other words,
stress can cause sports injuries, which in turn cause psychological
anguish. This is how an athletic injury can be a feedback system. These
factors make stress a crucial component of mental illness.

ANXIETY - In a 2019 survey, researchers discovered that over one-third of
male student-athletes and fifty percent of female student-athletes said
they had experienced anxiety in the previous year. Along with stress and
sadness, student-athletes rated anxiety as one of their top three mental
health worries. 

Researchers discovered that trait anxiety was inversely correlated with
athletic performance in a meta-analysis (combined findings of numerous
scientific studies). One study examined race times in distance runners,
and another looked at performance errors after a competitive motor task.
This suggests that performance may be affected by worry regardless of
the type of athletic effort or a particular sport. Additionally, anxiety alters
the attentional systems, which affects executive function (higher-level
cognitive systems, including working memory, cognitive flexibility,
organisation, planning, and impulse control), stimulus processing (making
sense of the environment around oneself, including touch, vision, sound,
and smells), and information selection (filtering out meaningless
information). Both top academic achievement and athletic success
require these abilities. Therefore, untreated anxiety can greatly affect
sports performance.
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DEPRESSION - According to a 2019 research, 28% of female student-
athletes and 21% of male student-athletes said they "felt depressed" in
the previous year. Along with stress and anxiety, depression was named
by student-athletes as one of their top three mental health worries. It's
interesting to note that research has shown that top athletes tend to
have higher rates of depression than less talented athletes. The function
is impacted by depressive symptoms in a variety of ways. One effect of
depression is that it may seem practically impossible to get out of bed and
carry out everyday activities. For student-athletes, who frequently have
daily obligations and big-time commitments, this is quite difficult.
Appetite changes and weight changes are two signs of depression. Weight
and nutrition are crucial components of athletic performance, and poor
nutrition brought on by depression can have a serious negative impact on
performance. Another sign of depression is a loss of interest in previously
enjoyed hobbies. 

Because they are not involved in training, healthy habits, or competition,
athletes who are not enthusiastic about their sport do not perform
effectively. In addition to feeling worn out, lacking energy, and having
irregular sleep habits, people with depression may also move or speak
slowly. For athletes to recover from practice and pick up new motor
patterns, they need to get enough sleep. They must also possess the vigor
and quickness required for action. Finally, sadness can cause bodily aches,
pains, and cramps that interfere with practicing and competing. 

Suicidal ideation can occur together with depressive symptoms, making
depression a particularly deadly mental disease. In fact, according to a
2019 study, 12% of college students who participated in the poll admitted
to having "seriously pondered suicide" at some point in the previous year.
That's greater than one in ten! Depression has a major negative influence
on wellbeing and performance, poses a safety risk, and should be treated
with counseling and psychological treatments.
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EATING DISORDER - Serious mental problems like eating disorders can
cause additional physical and mental conditions. Athletic trainers,
coaches, and other people involved in athletic care are constantly
concerned with the prevention of eating disorders. It is very difficult to
determine the precise number of athletes who suffer from eating
disorders, and the statistics may not be accurate. When athletes put extra
effort into maintaining a healthy diet and exercising outside of their
normal training, it is typically seen as having a strong work ethic and
improving their athletic performance. This makes it difficult for
researchers and others working in athlete care to identify problematic
eating behavior and eating disorders. 

Additionally, those who suffer from disordered eating frequently do not
report their conduct or even seek help. However, according to studies,
college-aged individuals and athletes are more likely to develop eating
problems. Eating disorders have a wide range of effects on performance. A
clear consequence of malnutrition is that athletes who are not properly
fed struggle to perform.
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They might feel worn out, have trouble focusing, and have heart
irregularities. Another effect of low bone mineral density and
malnutrition is an increased risk of stress fractures and sporting injuries.
Another danger that eating disorders present to sportsmen are death. The
highest fatality rate of any mental health illness is associated with
anorexia nervosa. 

Many sufferers of this condition pass away from problems brought on by
malnutrition, while some commit suicide. Eating disorders have a
negative impact on an athlete's ability to perform in their sport by
lowering overall psychological well-being and having a serious physical
health impact. 

TRAUMA - The condition known as post-traumatic stress disorder (PTSD)
can develop in people who have gone through a risky, frightening, or
unsettling incident. Athletes are not exempt from problems with their
mental health brought on by stressful events. Traumatic events may have
occurred while the person was a youngster, in college but not while
participating in sports, or while participating in sports. A history of child
abuse and neglect, parental substance misuse, or exposure to marital
violence are all possible childhood traumas. 
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Such experiences could result in PTSD and have a negative effect on
athletes' mental health throughout college. It is crucial to remember that
athletes have lives outside of sports. They are not immune to traumatic
occurrences that take place both during and outside of athletic
competition. Sexual assault, witnessing traumatic events,
domestic/dating violence, and other traumatic situations can cause PTSD,
which can have a severe impact on an athlete's performance and well-
being in the absence of treatment. Additionally, sports-related injuries are
frequent and might count as a stressful experience that triggers PTSD
symptoms. Acute Stress Disorder signs have been noted in athletes as
early as the second day following a physically stressful injury, and they
appear in 23%–45% of patients after injury. Up to 50% of these sportsmen
later satisfied the PTSD criteria.

It is crucial to identify and treat trauma-related problems in athletes as
soon as possible because doing so lowers the likelihood that they may
develop into chronic conditions. Performance is impacted by trauma in a
variety of ways. Flashbacks, nightmares, or frightful thoughts are
common among athletes, who may also suffer sweating and a fluttering
heart. Reliving the trauma in this way makes it difficult for them to
concentrate on their sport or obtain the rest and rehabilitation they
require. Athletes may also develop avoidance symptoms, in which they
avoid things, settings, and experiences that trigger their painful
memories. This restricts the activities they will engage in and has an
effect on their capacity to engage in recreational activities as well as
sports preparation and competition. 
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Finally, people could display mood signs, such as losing interest in
previously enjoyed activities, feeling guilty or blamed, or thinking
negatively about themselves or the outside world. Athletic performance
depends on one's commitment to and enthusiasm for the sport, as well as
on having a good outlook on oneself and the environment around one.
Post-traumatic stress disorders can seriously affect sports performance in
several ways, and they need to be treated. 

ALCOHOL USE - Student-athletes may be more likely to abuse alcohol than
their peers who are not athletes. According to a recent systematic
analysis, alcohol consumption and related violence may be more common
among athletes than non-athletes. The connection between sport and
violence among athlete groups may be impacted by elements like
masculinity, aggressive social identity, and antisocial norms associated
with particular sports, according to researchers. 

Athletes may also succumb to the harmful effects of substance usage
more frequently. The "hangover effect," for instance, after a night of
binge drinking, can lower athletic performance by 11.4%. For athletes, this
drop in performance can be quite upsetting. The likelihood of
unintentional alcohol-related injuries, including those that could end a
season or a career, is 6.15 times higher for student-athletes who drink the
most than for other athletes. Regarding injuries, substance abuse is a
frequent and harmful reaction to an athletic injury. Alcohol and other
drugs are frequently used as self-medication to treat the depression or
mood swings that are frequently brought on by the psychological
repercussions of an accident. 
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This can lead to a feedback loop where athletes are hurt due to alcohol
use, then use alcohol to treat their mood disorders as a result of the
injury, and so on. Additionally, alcohol has few nutrients and a lot of
calories. Over-drinking can cause malnutrition or weight gain, which can
further harm athletic performance. In summary, because the physical and
psychological repercussions can be fairly severe, athletes need to exercise
particular caution when using and abusing alcohol. For those who are
involved in athlete care, increasing their understanding of moderate
alcohol usage is crucial.

Athletes must prioritize their mental health in this situation in
order to maintain their well-being and perform to their maximum

potential on the sports field.
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The eleventh edition of the “World’s Prison Population List” states
that USA has more than two million prisoners, which accounts for
more than 20% of the entire prison population of the world. This
figure is startling because the entire population of the country counts
for just 5% of the world population but this isn’t the only
predicament of the situation. The complexities grow as one looks at
the obvious racial disparity of the prison population in the US. In
2015, approximately fifty five percent of people imprisoned in federal
or state prisons were African-Americans. Attention is being drawn by
journalists and media around the world to the extent to which “mass
incarceration” in the United States reflects the structuring of race
inequality in the contemporary society. US media reports try to
camouflage these biases under the veil of mass incarceration,
whereas the numbers are just an exhibition of the racist mentality. 

What exactly caused the prison boom? Tougher sentencing laws
introduced in the 1970s were suspected to be the predominant cause
in driving the prison boom. Every category of crime was treated with
punitive sentences and longer jail time which has contributed to this
condition of US prison. The laws and policies adopted by the nation
which contributes to the prison boom also burdens the state with a
tremendous financial burden- $80 billion a year, despite
overwhelming evidence that imprisoning more men doesn’t lead to
any decrease in crime rates. Our focus, in this article, however
remains on the racial inequality of the prison system. 

theintercept
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One example of the inequality is the disproportionate arrest of
African-Americans for drugs. They are more likely to be arrested for
drug use, although they aren’t more likely to use or sell them. 

Vox

Apart from drug trafficking, Blacks are also given longer sentences
than Whites for the same crimes. This also leads to the
disenfranchisement of the African-Americans as according to
American Civil Liberties Union, most states don’t let people in parole
or prison to vote. This collaterally harms the Black representation in
the electorate, deepening the social wide between the two
communities. Other collateral effects of prison including restrictions
on employment and bans on receiving welfare benefits, access to
public housing, or granting of student loans for higher education.
High incarceration rates among the Blacks can be traced back to the
low education rate and slim economic conditions among them that
drives them to commit crimes. The already high rates of
imprisonment and criminal records, which continue to grow daily,
combined with a sharp drop in employment for African-Americans in
the Great Recession, have deleted forty years of economic progress.
Their condition is slowly going towards what it was after the Civil
Rights era. 
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The indeterminate sentencing model brought by the American
political elites offered the judges and parole officers the freedom to
customize punishments to specific offenders rather than simply give
pre-defined punishments to the offenses accordingly. This gives too
much freedom to them to indulge their own racial prejudices while
determining sanctions. There is a major problem with this policy,
especially in a country which has a track record of crimes against the
Blacks. Prison reform and revisions in sentencing guidelines are
certainly part of the solution to excessive rates of imprisonment in
the United States. It must also deal with the violence and fear that
urban working and middle-class African Americans experience.
Reducing chronic joblessness of young men of colour is necessary, it
being a key cause of crime and crime-related problems. Apart from
that, rebuilding the civic infrastructure of urban communities by
bolstering religious organizations and civic associations that can
cultivate healthy remedies for urban poverty is also required. 

As Pierre Berton says, “Racism is a refuge for the ignorant. It seeks to
divide and to destroy. It is the enemy of freedom, and deserves to be
met head-on and stamped out.” There are growing cases of violence
against African-Americans which go unreported and the accused
roam on the streets free ready to attack another Black. This is a mark
of white supremacy which can only be curbed by stringent laws for
the Whites without any racial bias. As long as there is racism, the
prison boom in the USA can’t be reduced and the problem will sustain
and be long-standing. 
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The murderers of George Floyd, Daunte Wright, Andre Hill, Breonna
Taylor and many like them, were able to escape prison or death
sentence because they were all Whites, and in some cases policemen
themselves. One needs to ask questions to the state: Would the
accused be relieved of charges if they were Blacks? Would the judges
let them out on bails if they were Blacks? Certainly not. Thus, this
racial disparity has weakened USA socially and has immensely
contributed to the prison boom which can only be solved after the
racial mentality is eradicated. 

The Economic Transcript 33

Follow us on : tetofficial.com 

https://www.nwfdailynews.com/story/opinion/columns/2022/02/13/newspaper-industry-dead-no-its-changing-and-going-digital-opinion-raymon-glenn/9301811002/
https://www.nwfdailynews.com/story/opinion/columns/2022/02/13/newspaper-industry-dead-no-its-changing-and-going-digital-opinion-raymon-glenn/9301811002/
https://twitter.com/tet_mithibai?s=09
https://m.facebook.com/theeconomictranscript/
https://www.linkedin.com/company/theeconomictranscript/
https://www.instagram.com/the_economic_transcript/?hl=en


IS THE NEWS
INDUSTRY DYING ?

Written by Christalle Fernandes
Edited by Amna Lakdawala
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With so many competing forces pitting against the practice of traditional
print journalism, the future of the industry seems uncertain. Or does it?

“We’re not dead, but we are changing for the better,” says Ray Glenn,
Northwest Florida Daily News Engagement Editor. Perhaps this
statement best captures what the state of the news industry is at
this moment in time: moving towards the adaptation of the latest
technologies to disseminate news in a more accessible, digital-
friendly manner. The traditional print industry is losing out on a large
demographic, i.e., readers under the age of 25. Today’s digital
generation does not have the attention bandwidth to read and
process factual information in the form of physical books and
newsprint. That brings us back to the question: what does the future
of the traditional newspaper look like in a generation that is so
completely digital?

To answer that question, let’s start by looking at the circulation
figures of newspapers. A report by the website Mordor Intelligence
states that globally, the daily paid circulation of newspapers was
slashed in half in the 16 years between 2000 and 2016, from 60 million
to 33.5 million. In India too, the numbers attest to the same fact. In
2013, according to the Indian Readership Survey (IRS), the top 10
publications, including Dainik Jagran and Times of India, had a
readership of 93,078 crores, while in 2019, the readership figures
were at 93,813 crores—not a significant increase. Print media was not
faring so well in the 21st century, as the numbers seem to suggest.
But what was the reason behind this less-than-stellar performance?
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During the same period of time, the world was becoming increasingly
digital. Publishers began to see the need for not only creating new
online channels for their print papers, such as e-papers but also
adapting the traditional print news to suit the needs of more
technologically-savvy consumers. Thus began the era of social media
news and ‘internet news.’ This was also the time that social media
journalists began creating and disseminating a new kind of
journalism called ‘social media journalism’. Videos, podcasts, and
digital news became new disruptors in the news industry, attracting
a whole new generation of listeners, viewers, and readers who found
it easier to quickly access the news they needed online than to go to
the trouble of purchasing and poring over a physical newspaper.
Traditional print media, though still highly influential, now had hosts
of competitors.

And then came the black swan event of 2020. The coronavirus
pandemic that disrupted global economies and businesses for more
than two years was another major threat to the newspaper industry.
Attacked by declining circulations, dips in readerships, cuts in ad
revenues, and shifts to digital, newspapers in the country and across
the globe suffered the economic fallouts of the pandemic. Even
before the pandemic, several newspapers were forced to shut down
because of shrinking readerships and declining revenues. The print
edition of the DNA supplement and several editions of the Deccan
Chronicle was disbanded in 2019, rendering hundreds of journalists
jobless. Another cause for concern was the imposition of a 10%
import duty on newsprint, which directly increased the costs of
publishing newspapers. Apart from the mainstream newspapers,
several small and medium-sized papers and magazines failed to tide
over the rising costs of publishing. It was easier, and in most cases
cheaper, to shift over to digital platforms.
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Globally as well, there is a similar downsizing trend in the print
industry. In the United States alone, over 360 newspapers shut down
since the start of the pandemic, according to the New York Times. But
people have not stopped reading the news. They are reading the
news more than ever—but just not offline. Digital subscriptions grew
by almost 50% in the year 2020, as cited in the Ficci Media and
Entertainment Report of 2021. The New York Times itself saw a huge
jump in digital subscriptions. In February 2022, the New York Times
reported that its digital subscriptions had crossed the 10-million
mark. Here, a dichotomy of economic power comes into play:
newspapers that were already popular performers saw their
revenues rise, or were able to tide over hard times, creating
competition for low-level players in the industry. 

By attracting more ad revenues, these papers move away from the
traditional function of news and shift into a domain of a ‘news
product’, utilizing advertorial and other special elements to sell a
package of experiences. In that sense, the notion of traditional news
dying does hold some weight.

However, the recent statistics for the newspaper industry in India
seem to paint a different picture. A report by Crisil projected the
revenue growth for print media at 20% in the upcoming fiscal year. In
India, where the internet penetration in rural areas and other parts
of the country is still not 100% compared to more digitally-savvy
nations like the USA, traditional print still holds a lot of importance.
The most widely-read newspapers in India are regional newspapers,
including the daily Dainik Jagran and the regional Malayala
Manorama. This is because in India, reading a newspaper is, for
many, a ritual embedded in the daily routine of life. For those who
have grown up before the advent of smartphones, reading a physical
newspaper is completely different from the impersonal experience of
scrolling through a news app or a website. So at least for India, print
isn’t going anywhere. Yet.
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On the other hand, when it comes to the quality of journalism in
newsprint, the ‘death’ of the news industry doesn’t seem like an
exaggeration. Many newspapers are controlled by political outfits,
business moguls, or influential persons, whose influence trickles
down to the ideology the paper stands for. This translates into
specific agenda-setting for the newspaper entity, affecting the type of
news stories picked, the way headlines are written, and what issues
are given front-page coverage. The most recent example of this is the
Adani takeover of NDTV. NDTV was known for its quality of speaking
truth to power, without political influence swaying it in any one
direction. Now, readers are worried about the implications of the
takeover. Every major news outlet has top management that consists
of certain political stakeholders. Open up the front page of any
newspaper and contrast it with another paper: the difference in news
content, headline styles, and top stories itself tells a story, of the
ideology and political leaning of the paper. Journalism today has
forgotten its original goal, that of speaking truth to power. Much of
the print journalism one sees today is eroded by influence,
weakening the responsibility it has of holding people in power
accountable for their actions. 
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In conclusion, one can surmise that the question ‘Is the News
Industry Dying?’ can have several answers. In a quantitative sense, it
does appear that newspapers are not the most profitable ‘industry’
compared to other purely business models. Several smaller papers,
which were unable to bear up under the weight of rising costs and
political pressures, find themselves left with no option but to sell out
or close down. This hampers the practice of pure, unbiased
journalism because the big papers—which are more likely to be
owned by political outfits or business conglomerates with
connections to politics—will be on the market for quite a while. In a
qualitative sense, one can see the death of pure, unbiased news—and
by extension, the practice of unfiltered journalism—happening at a
rapid pace. 
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With Europe experiencing an energy crisis, nations are actively seeking to
develop new fossil fuel sources outside of the continent, especially in low-
income nations where they had previously sought to limit investments in
the industry. This includes reopening coal facilities that were previously
closed. Germany is in discussions with Senegal, for instance, about
assisting Senegal in developing its offshore natural gas reserves for export
to Europe, with the first shipments most likely to occur in 2024.
Additionally searching for new energy sources in North Africa are France
and Italy. 

What changed was Russia's invasion of Ukraine, which fundamentally
altered Europe's energy sources and raised the prospect of a winter with
colder temperatures and power shortages. On the continent of Europe,
there is a truly frightening level of uncertainty. Russia on Wednesday
stopped all gas flow via the Nord Stream pipeline for three days, dealing
the energy security industry yet another blow. Serious questions are
raised by the action on what will happen later this year. At the same time,
it is unclear what will transpire at COP 27 this fall in Egypt given that
major European countries are simultaneously advocating for the
development of gas fields in Africa and calling for a restriction on
development financing for gas in Africa.While environmentalists oppose
Europe's intentions for generating new energy sources, Vijaya
Ramachandran, an energy researcher at the Breakthrough Institute, notes
that there are obvious discrepancies between their recent activities and
their recent claims. Critics claim that the EU's official support of 32
significant gas infrastructure projects will force Europe to consume fossil
fuels for years.
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By a vote of 443 to 169 with 36 abstentions, MEPs approved the European
Commission's proposal on Wednesday, prompting environmental
organisations to criticise Brussels for its "hypocrisy" over the climate
emergency. The infrastructure is expected to cost €29 billion in total. Up to
50% of any project's costs may be paid by European taxpayers under the
EU funding programme. The European commission receives projections on
Europe's future energy requirements from an industry-led advisory
committee. Friends of the Earth Europe's Colin Roche, the coordinator for
climate justice, declared: "This climate dishonesty must stop. History will
not be kind to those who supported the construction of further fossil fuel
pipelines and terminals in the wake of exceptional catastrophes like
Australia's wildfires”. "With more fossil fuels, a European green pact is not
viable, and Europe needs to quickly transition to a fossil-free future”. Kadri
Simson , the Estonian representative who serves as the European Union's
energy commissioner, sought the parliament to support the idea on the
basis that 151 of the projects were electricity-based rather than gas-based.

Centre for Research on Energy and Clean air
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The fourth list put forth by the commission as part of its "linking Europe"
agenda was presented to the parliament for approval or rejection. The 3rd
PCI list, which has 40% more gas projects than the current list, would stay
in effect if the 4th PCI list were to be objected to, according to Simson. The
North Sea Wind Power Hub, new smart grid projects, and new CO2
network projects, among others, would not be eligible for funding under
the Connecting Europe Facility because of important electrical
interconnectors and energy transformation initiatives. Regarding the EU's
objective of becoming carbon emission-neutral by 2050, Simson stated she
would make sure the upcoming project list "reflects the European Green
Deal priorities." Being on the new list, she insisted, did not ensure
financing.

Climate Action Network (CAN) has argued that the Bonn Climate
Conference demonstrated the disconnect between the negotiation rooms
and the reality on the ground by claiming that polluting nations shop
around for new fossil fuels and block finance for communities that are
most at risk from climate-related loss and damage. No new ground was
broken in discussions on a variety of topics, including general finance,
adaptation, and emission reduction measures. This lack of leadership from
wealthy polluters and the resulting uncertainty creates difficulties before
the G7 summit in two weeks as well as in establishing trust before COP27
"said CAN, a grouping of NGOs, think tanks, and climate activists.
According to the statement, the dire predictions made in this year's
Intergovernmental Panel on Climate Change (IPCC) report and by other
global atmosphere catastrophes don't seem to have had any effect on the
moral and political climate of historical polluters. Communities that have
made the least contribution to the problem and are already experiencing
unavoidable effects even at 1.2 degrees Celsius are not receiving increased
funding from countries like Germany, who are instead searching for new
fossil fuel sources in the midst of a terrible civil war in Ukraine. However,
the developing world continued to stand as one in demanding a loss and
damage financing structure and asking that the COP27 put discussions on
the subject on the agenda. "The carelessness and lack of ambition
displayed by the EU over the past several weeks in Bonn and at home
cannot be tolerated by the people or the planet. The EU totally misses the
mark when it comes to what it means to lead on climate change.
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The EU totally misses the mark when it comes to what it means to lead on
climate change. Chiara Martinelli, Director of Climate Action Network
Europe, argued that the EU should stop impeding progress on loss and
damage and enhance funding for adaptation. Senior climate impacts
adviser Harjeet Singh of Climate Action Network International said: "The
EU's hypocritical stance was exposed over the past two weeks, as major
nations like Germany continued to import new fossil fuels while
withholding aid from developing nations suffering the devastation of
super storms and rising sea levels brought on by climate change. The most
vulnerable people must stand with them in their battle for justice if the EU
is to take the lead as a climate champion.

Given the severity of the weather trouble and the little time we've got left
to get away worldwide disaster, it's miles irresponsible to spend greater
public cash on fossil gasoline investments, said Irish Green Party MEP
Ciarán Cuffe, who voted against the projects. When Europe should be
investing in energy efficiency and renewables, the time for funding
expensive and pointless fossil fuel projects is long over. The carelessness
and lack of ambition displayed by the EU during the past few weeks in
Bonn and at home cannot be tolerated by the people or the planet. The EU
utterly misunderstands what it means to lead on climate change. The EU
must increase funding for adaptation and avoid standing in the way of
efforts to remedy loss and damage. Instead of substituting oil and gas
from emerging nations for that from Russia, which would further tie
European nations on unsustainable fossil fuels, they urgently need to
drastically increase their climate and energy targets. Climate leaders
should act in that way.

Down to earth bulletin
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‘5 August 2019’

Three years ago, one year after coming into power, the Narendra Modi
government implemented one of the major agendas of its 2018
manifesto with Union Home Minister Amit Shah passing a resolution for
the abrogation of the special status of Jammu and Kashmir laid in
Article 370 and 35A of the Indian Constitution, through the parliament.
Article 370 was introduced in the Indian Constitution on 17 October
1949 to confer autonomous status to the state of Jammu and Kashmir
exempting it from the Indian Constitution and permitting it to draft its
own constitution. It restricted the Parliament’s legislative powers by
making it mandatory to seek approval from the J&K government for
enforcing laws in the state; defence, external affairs, and
communication were exceptions. Article 35A was incorporated via a
presidential order in 1954 to grant special rights and privileges to the
citizens of the state and had the motive of incorporating the state into
the constitution. Even after being heavily opposed by major leaders of
the state such as Farooq Abdullah and Mehbooba Mufti, the BJP with its
overwhelming majority was able to get the resolution passed through
the parliament. The two articles were removed and the state of J&K
was divided into two union territories of Jammu and Kashmir and
Ladakh, leading to a change in the map of India, eight years after the
formation of the state of Telangana. After the move, the immediate
situation in the erstwhile state was grim. Curfew was imposed for a
very long period of time, internet and communication channels were
cut and there was heavy military and paramilitary deployment to
control protests and mobilisations by separatist groups and alliances.
However, the attempt to keep the situation stable was more or less
successful.
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Why were they abrogated?

The reasoning given by the centre behind its decision was that the
articles were roadblocks and hindrances in the way of integration of
the erstwhile state into the nation and its economic development. The
centre argued that allowing investments and capital inflows in the
state would lead to the development and thriving of businesses,
especially in the area of tourism, which would help the state in
breaking its leashes of terrorism. Allowing outsiders to buy property
and set up businesses would help improve not only the economy but
the security - situation of the state providing the youth with
employment and opportunities. Normalizing of the situation in the
state required it to be brought on an equal footing with others.

mapsofindia.com
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After-effects of the move

Immediately after the removal of the articles, there was quite a buzz
around the issue - locally and globally as well with various countries
putting all their eyes on India and Pakistan alleging that human rights
were being violated in the erstwhile state of Jammu and Kashmir which
even led to an EU delegation visiting the region for their analysis of the
situation. In the long run, the centre was able to handle the situation
with a lot of competence and the situation was more or less normalised
in the valley. Schools were reopened, internet and communication
channels were restored and with time, the effects of the move started
becoming visible. A major impact has been the reduction in incidents of
terrorist infiltration, insurgency, and stone-pelting. Significant leaders
of the militant groups have been crushed down and the no passport
policy to stone pelters has kept them in check - restoring peace in the
region. “Not just local insurgents but also foreign terrorists were
apprehended. Numbers have decreased for stone-pelting incidents as
well, after Article 370 was abrogated. The situation in the Valley has
improved, it is safer,” the DG of Central Reserve Police Force (CRPF),
Kuldiep Singh said on 17 March 2022, addressing a press conference in
Jammu, ahead of the 83rd CRPF Raising Day. The Hurriyat and all other
militancy groups have been rendered irrelevant in the region through
the joint efforts of the Indian Army, the CRPF, and J&K Police. Another
major positive is that many Kashmiri Pandits are moving back to the
region and settling in their native places.

ANI
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Challenges
 

Even after handling the situation well and trying to achieve normalcy in
the state, big challenges lie for the centre going ahead in the
administration and governance of the two union territories. Recently,
there has been a rise in cases of targeted Kashmiri Pandit killings in the
state, particularly government officials, leading to negative public
perceptions, rising apprehensions, and anxieties with many such
officials demanding transfers to the Hindu-dominant Jammu region.
The centre would have to devise plans immediately to curb such
incidents for maintaining stability in the region. In the process of
curbing militancy in the region, it has always been security personnel
who have suffered losing their lives consistently and have been reduced
to mere statistics without the loss of their families being taken into
account. Now or later, a permanent solution to this will have to be
found inevitably. 

The security of the Amarnath Yatra has only grown tighter leading to a
reduction in the footfall of the pilgrims and militarization making
movement slower. While the administration of Ladakh is being taken
care of by the Ladakh Autonomous Hill Development Council, the state
legislative assembly of Jammu and Kashmir has remained dissolved
since November 2018, and elections are expected to take place in 2023
with the Gupkar Alliance between Jammu and Kashmir National
Conference led by Farooq Abdullah and Jammu and Kashmir People’s
Democratic Party trying to pose a challenge to the BJP. The elections
would take place with the new constitutional boundaries being set up
by the delimitation drafts and the BJP hoping that it would be able to
garner over a win after these tweaks. Also, the elections would be the
first under the Indian constitution, with outsiders being allowed to vote
which will be a big step towards democracy but would come with its
challenges of the locals opposing it. Unemployment rates touched 25%
in March 2022, in the region, as jobs in the private sector are negligible
while government jobs being the only sources have been unable to
deliver on their promises to provide employment.
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While the removal of symbols such as a separate flag for Jammu and
Kashmir is required for its proper integration into the Union of India,
more than that, a mental and mutual integration becomes necessary
for a region like Jammu and Kashmir with its peculiar history as a
standalone example across the globe. India would have to make
Kashmir a significant part of its dream to become a five-trillion dollar
economy to shift the focus from security issues to the development and
progress of the region which would automatically bring in parallel
positive effects.
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On 11th June 2022, started a series of setbacks for the Maha Vikas Aghadi
government which led to a shift of paradigms in the politics of
Maharashtra culminating in the formation of a new alliance with a fresh
Chief Minister. Results of the Rajya Sabha elections for Maharashtra were
announced on 11th Jun with the BJP bagging 3 out of the 6 six seats with
allegations of cross-voting, delaying of counting of votes, and declaring a
Shiv Sena vote invalid by the Election Commission. On 20th June; within 10
days came another blow for the MVA, BJP won 5 out of the 10 seats in the
Maharashtra Legislative Council with the MVA alleging cross-voting and
horse-trading as a cause of this political upset. These upsets were just the
beginning of a saga to be remembered in the history of Indian politics
which will continue to impact Maharashtra and its people. 

After the announcement of the MLC results- Senior Shiv Sena leader and
Minister of Home Affairs, Eknath Sambhaji Shinde was declared to have
turned rogue, incommunicado and taken away various Shiv Sena MLAs
along with him to Surat where they were camping in a resort. Senior Shiv
Sena leader, Sanjay Raut was confident that they were in contact with the
rebel MLAs and they would return without any conditions, but this was
found to be untrue. The rebel MLAs then led by the face and leader of the
rebellion went to Assam where they camped in a resort during the Assam
floods which were criticised heavily by the Uddhav Thackeray-led faction
of the Shiv Sena, as the hotel bill of their stay for 8 days amounted to 7
million rupees at the time of a natural calamity. The total number of MLAs
in the Eknath Shinde group was found to be 41 which was more than
2/3rds of the number of MLAs of the Shiv Sena present in the Vidhan
Sabha, making them immune to the Anti-Defection law (52nd
constitutional amendment act) as an exception to it. 
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The Governor of Maharashtra, Bhagat Singh Koshiyari ordered a floor test
to be conducted in the legislative assembly where the Shinde-led faction
confirmed its presence; however, in the wake of this announcement,
Uddhav Thackeray announced his resignation from the post of Chief
Minister and he left his official residence moving to his personal one
Matoshree. Eknath Shinde then came forward with BJP as its ally and put
forward its stake to form a government and claimed itself to be the real
Shiv Sena against the Uddhav group which had drifted away from the
ideologies of the founder of the party, Late Shri Balasaheb Thackeray.
Eknath Shinde became the chief minister of the new government with
Devendra Fadnavis, the former CM becoming the Deputy Chief Minister.

NDTV News18

In 2019 the exceptional alliance which had formed between the right-wing
Hindutva-based Shiv Sena and INC and the NCP was ousted by a
masterstroke from the BJP as it had done earlier in Madhya Pradesh and
various other states. A fact worth focusing our attention on should be the
causes which led to the rebellion by Eknath Shinde and the 41 MLAs. The
central root of this debacle were found to be inaccessibility to Uddhav
Thackeray as alleged by the rebels and Uddhav drifting away from the
Hindutva ideology of his father Shri Balasaheb Thackeray. 

Eknath Shinde claimed his group to be the real Shiv Sena and its members
the authentic Shiv Sainiks who promoted the real Hindutva of Shri
Balasaheb Thackeray; whereas Uddhav Thackeray was alleged to have
softened his stance about Hindutva evident in their alliance with INC and
NCP. As a result of this, the Shinde faction has been seeking its claim as
the real Shiv Sena and to the logo of the Shiv Sena which is still a matter of
contention with the Election Commission.
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To understand this difference in ideologies- in relation to Hindutva we
need to appreciate the origins of the ideology and the conception which
Shinde and Uddhav seek to promote. Uddhav Thackeray’s Hindutva
matches with his grandfather, Keshav Sitaram Thackeray which is based
on social equality, justice, peace and harmony. Keshav Sitaram Thackeray
was largely influenced by Mahatma Jyotiba Phule and opposed casteism,
child-marriage and dowry; he wanted Hindu unity, and revival of Hindus,
but without any hatred or violence. This was visible in Uddhav’s
ideological stance and a notion worth noticing during his stint as Chief
Minister was that, there were no communal riots in his 2.5-year tenure. He
was widely appreciated and became popular among the people for his
handling of the covid crisis in the state. 

Scroll

Eknath Shinde claimed that he would bring back Shiv Sena on the track of
Hindutva laid down by Shri Balasaheb Thackeray which was similar to that
of Vinayak Damodar Savarkar’s Hindutva, and different from that of
Keshav’s- highlighting the Manusmriti as a fundamental book of law, the
Marathi identity as of apex importance and its epitome agenda being the
Hindu identity. The rebellion will be remembered as an epoch for years to
come in Indian politics with a new Chief Minister coming from the ruling
party, while the previous chief minister going to the opposition in the
assembly at a time when his party is still in power showing the power of
democracy and federalism. On the occasion of Janmashtami, while
introspecting about the incident speaking at a Dahi Handi function,
Eknath Shinde made a remark- “We broke a very tough Dahi Handi one
and a half months back. It was very difficult, high, and we had to put up 50
strong layers but we succeeded.”
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India aspires to be a powerhouse, yet it is still home to one-third of the
world's destitute. India has one of the world's fastest-growing economies,
yet it also has the highest percentage of malnourished children. The vast
majority of Indians live in villages, and rural India suffers from poverty far
more than metropolitan India. Though India is rising economically, this
type of progress is generating two distinct societies: one impoverished
and one prosperous. Poverty and hunger continue to plague the economy,
slowing it even further.

The international poverty line is US$ 1.25 per day (PPP), and according to a
World Bank report, 32.7% of India's population lives below the poverty
line, with 68.7% living on less than US$ 2 per day. The number of poor is
decreasing in a few states, including Punjab, northern Haryana, and
Kerala, but not in Bihar or Assam. Despite several attempts, traditionally
disadvantaged groups of society such as schedule caste and schedule
tribe, indigenous peoples, and Dalits remain impoverished.

Corruption, lack of education, income distribution, population growth,
caste system, mindset, and mismanagement are some of the common
reasons for poverty in India. For example, India has the world's largest
public food distribution system for the poor. Despite this, 21% of adults
and half of India's children under the age of five are malnourished. With
inflation, the price of all vital goods such as fruits and vegetables rises,
increasing the number of people who rely on subsidised food. Because of
widespread corruption, the number of food grains recommended for
subsidisation never reaches the needy and disadvantaged.

First Post
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Corruption 

Corruption is often recognised as one of the primary causes of poverty in
India. Corruption has an impact on almost all government ministries.
Corruption in the Public Distribution System (PDS) is at an all-time high.
The primary source of corruption in India is entitlement programmes and
social expenditure projects designed to benefit our community. For
example, the Mahatma Gandhi National Rural Employment Guarantee Act
(MNREGA) is a $9 billion initiative that aims to provide 100 days of
employment to the rural poor each year. MNREGA, on the other hand,
collapsed due to corruption and incompetence. The National Rural
Livelihood Mission suffered the same fate as MNREGA. It was intended to
empower people.

Despite the government's efforts to promote "inclusive growth,"
corruption continues to play a role. As a result, all such initiatives aimed
at the poor and needy failed to impress and assist them. Funds intended
to help the needy are being mismanaged. Administrative corruption
exacerbates poverty. Even the simplest jobs are not completed without a
bribe. Corruption also causes economic growth to be delayed and
diverted.

Indian Express
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Economic policies 

Economic changes implemented in the early 1990s are blamed for the
decline of India's rural economy. It also contributed to the agricultural
crisis. Poor farmers have no alternative but to commit suicide due to the
overwhelming debt. The number of farmers committing suicide has also
climbed since 1997, according to government figures. The government's
new regulations encourage farmers to switch to cash crops instead of
traditional agriculture. 

However, this has resulted in a massive increase in agricultural input
costs, resulting in economic hardship and hence poverty. Also, villages in
India are not as self-sufficient as they once were. The majority of rural
youngsters are uneducated, lack skills, and are uninterested in farming.
All of this points to a dismal and bleak future. The government should
devise programmes to make communities self-sufficient. Youth must be
given skill-based education.

Maps of India

Mismanagement and faulty development model

Administrative costs take a large portion of the funds generated or given
to anti-poverty programmes. As a result, the entire chain of aid to the
impoverished prevents this from happening.
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High population growth rate

A growing population is not a direct cause of poverty, but it is an outcome
of it. Excess to anything is indeed harmful. This is also true in this
scenario. More people means more resources, food, and so forth.
However, if this surplus is properly trained, it may contribute to the
country's economic progress.

Ever-increasing economic inequality

India's economic model has certainly benefited businesspeople, but it has
failed when we consider that over 213 million Indians go hungry every
night. Workers' rights, both organised and unorganised, are being
infringed. They are underpaid and are not compensated in accordance
with industrial expansion and growing prices. Every year, millions of girls
are sexually exploited and trafficked for money as a result of such evident
disparity. Simultaneously, child labour has soared. The wealthy are
becoming wealthier. In such an unequal context, the wealthiest 5% of
families own 38% of India's total assets, while the poorest 60% own only
13%..
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Mentality of poor

Not only are external obstacles an impediment, but so is impoverished
people's personal desire to remain poor. You have probably seen healthy
beggars at red lights. If they are asked to perform work instead of
begging, their simple response is no. Even their children do not attend
school and instead beg. They will never be able to break the cycle of
begging and poverty. To get out of poverty, one must change one's
thinking. The poor must realise the value of education and its long-term
advantages. India has an abundance of work opportunities. 

Even if you are uneducated, there are plenty of occupations available,
such as wrapping colour, adding buttons to previously stitched clothing
and sweaters, producing boards for electrical items, and so on. I have seen
individuals make money from these professions and send their children to
school for a brighter future.

India requires outstanding political leaders to propel the country forward.
Productivity and the utilisation of human resources for productivity must
be prioritised. Every youngster in India must be educated so that a
resource may be added. India must have a clear economic goal and a
strong structure in place to carry it out. Ideologies that are unclear must
be distinguished from those that are explicit and result-oriented. To
become wealthy, India must be free of corruption.
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Parents for years have stressed getting a good education; ever wondered why?
Well, it is because they know what lies ahead in life maybe because the years
of experience they have gained have taught them that the increasing cost of
living and conquering the mountain of snowballing responsibilities can only be
met with having a handsome amount of disposable income which only can be
attained vis a vis a ‘fancy’ degree. Lakhs of students migrate from their
hometowns to buzzing cities to get their hands on such degrees with a nominal
amount of money in their pockets and a hefty student loan on their heads to
make their economic circumstances healthier. Students prefer taking
Education loans so that they can solely focus on their academics as the burden
of repaying begins once you’ve started earning. But little do they know their
ticket to success might just turn into poisonous oak if the piece of paper is
unable to fetch them a good-paying job or even basic employment for that
matter... 

CAREERGUIDE
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Nearly 45 million students of the age group of 25 to 49 years, from the middle-
class demographic of The States, hold a humongous debt of 1.75 trillion-dollar,
handling their daily operating expenses and trying to make ends meet is an
uphill battle. People have been delaying their plans for marriage, buying
homes, or even starting a family since the sword of heavy debts dangles above
their heads. A handful of students couldn’t even complete the degree due to
various family and financial reasons and still have to repay the debt.

Keeping all of this into account President Joe is certain that post-high school
education should be a permit to a middle-class life, but then for countless
people, the cost of borrowing for college is one for the lifetime, being weighed
under this situation president has decided to take some responsibilities off
their shoulders by promising debt relief during the campaign. At the moment,
the Biden government is taking steps on their words as they have started
repaying the loans after the global epidemic crisis.

KNOEMA 
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The three-part plan stated by president Biden is a conscious attempt to recover
from the clutches of stress associated with the pandemic. This strategy
proposes to focus more on debt relief that the universal set which tries to
address the problem of growing college outlays and make the student loan
system more manageable for middle-class working families. The President has
announced that the Department of Education will:  

1. Offer targeted debt relief to discourse on the financial ills of the pandemic,
fulfilling the President’s campaign commitment. The Education Department
will provide up to $20,000 in debt annulment to students who perform
exceptionally and up to $10,000 in debt annulment to non-Pell Grant
beneficiaries. Borrowers are entitled to this relief if their income is less than
$125,000 and $250,000 for married couples. No personage falling under the top
5% of income or high-income household will benefit from this provision. 

THE WHITE HOUSE GOVERNMENT 
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2. Making student loans more accessible and manageable for present and
future borrowers: 

●  The Education Department has proposed an income-driven repayment
scheme for the deprived and cut monthly payments in half for undergrads
which are reduced to 5% from 10%. 

●      Setting the fractured Public Service Loan Forgiveness (PSLF) program
Under this proposal borrowers who have worked at a non-profit, arm force, or
in central, state, or else the local government can collect appropriate credit
toward loan forgiveness. 

●      Shield future students and taxpayers by plummeting the cost of college 
To lessen the cost of college, Mr. Biden continues to fight to double the
maximum Pell Grant and then attempt on making community college free. In
the interim, colleges must keep fees reasonably low and certify defaulters get
value for their investments, not debt they cannot afford. 

The Economic Transcript 69

Follow us on : tetofficial.com 

https://twitter.com/tet_mithibai?s=09
https://m.facebook.com/theeconomictranscript/
https://www.linkedin.com/company/theeconomictranscript/
https://www.instagram.com/the_economic_transcript/?hl=en


After 11 months of political turmoil in the Republic of Iraq, a state that
often appears in the headlines due to its internal conflicts and foreign
disputes, the country is still not able to form an undisputed and
peaceful central government. Adding to the instability, influential Shia
leader Muqtada al-Sadr recently announced his retirement from Iraqi
politics, triggering violent protests in the streets of Baghdad, and
leading to the death of 30 people. The Green Zone, where Iraqi
parliament buildings are located, was invaded by al-Sadr’s supporters.
Gates were breached and buildings were vandalised. What led to all the
chaos? And who should be held responsible? This article explains the
ongoing political crisis in Iraq.
 

Written by Sana Gilani
Edited by Amna Lakdawala 
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Iraq is a federal parliamentary representative democratic republic. It is
a multi-party system whereby the executive power is exercised by the
Prime Minister of the Council of Ministers as the head of government,
the President of Iraq as the head of state, and legislative power is
vested in the Council of Representatives. The judiciary is an
independent body that functions freely of the executive and the
legislature. As per the Constitution of the nation, the President is
elected by the Council of Representatives by a two-thirds majority. The
newly-elected President then invites the largest political party to form a
government and elect a Prime Minister within 30 days. However, this
process has stalled for the past 11 months due to the absence of the
President and hence, the Prime Minister and Council of Ministers in the
country. The Council of Ministers is the executive branch of the
government of Iraq appointed by the Prime Minister. Presently, the
country is being run by the outgoing Prime Minister Mustafa al-
Kadhimi’s government.
 

thehindu.com

The political tension was triggered in October 2021, when national
elections were held in Iraq. These elections saw the lowest voter
turnout; only 44% of all eligible voters showed up to cast their votes.
This record low voter turnout could be attributed to the fact that most
Iraqis have simply lost faith in their political system and democracy. 

The Economic Transcript 71

Follow us on : tetofficial.com 

https://twitter.com/tet_mithibai?s=09
https://m.facebook.com/theeconomictranscript/
https://www.linkedin.com/company/theeconomictranscript/
https://www.instagram.com/the_economic_transcript/?hl=en


Other than this, increasing divisions are being witnessed in the state
between the Shia Muslims, the Sunni Muslims, and the Kurdish ethnic
group. Muqtada al-Sadr’s political bloc, the Sadrist Movement, emerged
victorious in these elections, winning a total of 73 seats out of the 329
seats in the Iraqi parliament. Second in the race was Muhammad al-
Halbosi’s Progress Party, winning 38 seats. To form a government, a
candidate is required to win a majority of 165 seats. Otherwise, a
coalition government needs to be formed. The process is pretty
straightforward, but al-Sadr refused to work with other parties to form
a government. This has led to a political deadlock in the country
because the President and Prime Minister could not be elected. To make
matters worse, a rise in economic and social issues like inflation,
unemployment and corruption have caused the citizens to run out of
patience. If no consensus is reached between the parties that won the
last elections, al-Kadhimi may remain the Prime Minister until the next
elections. 

dw.com

The main reason given by al-Sadr for not cooperating with other parties
to form a coalition government is that he identifies himself as a
‘Nationalist Leader’, who, despite being a Shia, has distanced himself
from Iran to eliminate the influence of the US and Iran in Iraq’s internal
affairs. He accuses his opposing parties of receiving benefits from Iran
and hence, he does not want to ally with them.

The Economic Transcript 72

Follow us on : tetofficial.com 

https://twitter.com/tet_mithibai?s=09
https://m.facebook.com/theeconomictranscript/
https://www.linkedin.com/company/theeconomictranscript/
https://www.instagram.com/the_economic_transcript/?hl=en


Muqtada al-Sadr announced his resignation from politics in late August,
frustrated after months of failure to form a government and the
political deadlock in the country. He also declared that all institutions
linked to the Sadrist Movement will discontinue operations, except his
father’s mausoleum and other heritage facilities. Overnight, widespread
protests against al-Sadr’s decision were seen in Baghdad, the capital city
of Iraq, by the supporters of al-Sadr (colloquially known as members of
the Sadrist Movement). The protesters stormed the presidential palace
in the Green Zone where other government buildings are also located.
The protests took a violent turn when more than 30 people were killed
due to the clashes between the protesters and the security forces. Such
a situation led al-Sadr to apologise and appeal to his supporters to stop
the protests. 

vox.com

Al-Sadr has been witnessed making statements about resigning from
politics in the past as well. However, it would not be long before he
would go back on his words and return to politics. This appears to be a
wild card that he plays every time a situation in the political sphere
seems to be getting out of control.

“He has done this many times and usually when he does claim to be
withdrawing or resigning from the political system, it’s usually before
elections and he always ends up backtracking. So, the question again
here is ‘Will he backtrack as well?'” Hamzeh Hadad from the European
Council on Foreign Relations told Al Jazeera.
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The protests in Baghdad reached the top judicial authority in the
country, the Supreme Judicial Council. Al-Sadr urged the judiciary to
dissolve the parliament, to which the council replied that it “did not
have the authority to dissolve the parliament.” It is penned in the Iraqi
Constitution that it is up to the parliament to dissolve itself. Al-Sadr has
also put forward his demands for an early election.

Amidst the protests and the gridlock situation, it is the citizens who are
suffering the most. Necessary services have come to a halt impacting
their daily lives. A nationwide, indefinite curfew had to be imposed to
curb the protests. The Umm Qasr port near the southern city of Basra
was blocked by the protesters, bringing down operations by 50 per cent,
reported Reuters.

“He (Al-Sadr) has a mission and he has a plan, and he thinks he has the
way to make it into a different regime where he would be the dominant
force,” said Farhad Alaaldin, Chairman of the Iraq Advisory Council.
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Supply Chain 
commotion 

worsens with 
climate change.
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The supply chain refers to all the activities involved in making
goods, from the acquisition stage to the final step. The supply chain
begins when raw material is placed and ends when goods reach the
end customer. Supply chain management entails maintaining the
flow of goods and services effectively and efficiently to maximise
profitability, customer experience, quality and delivery. As seen in
figure 1, the supply chain encompasses raw materials, suppliers,
manufacturers, distributors, and retail locations, including
transportation, warehouses, and the customer.

IBM, Supply Chain Management

There are three main flows of supply chain management– product
flow, information flow and finance flow.
 
Product flow : Material or product flows from the vendors to
customers, including reverse supply chain, for instance, customer
returns.

Follow us on : tetofficial.com 

The Economic Transcript 76

https://www.nwfdailynews.com/story/opinion/columns/2022/02/13/newspaper-industry-dead-no-its-changing-and-going-digital-opinion-raymon-glenn/9301811002/
https://www.nwfdailynews.com/story/opinion/columns/2022/02/13/newspaper-industry-dead-no-its-changing-and-going-digital-opinion-raymon-glenn/9301811002/
https://www.nwfdailynews.com/story/opinion/columns/2022/02/13/newspaper-industry-dead-no-its-changing-and-going-digital-opinion-raymon-glenn/9301811002/
https://www.nwfdailynews.com/story/opinion/columns/2022/02/13/newspaper-industry-dead-no-its-changing-and-going-digital-opinion-raymon-glenn/9301811002/
https://www.nwfdailynews.com/story/opinion/columns/2022/02/13/newspaper-industry-dead-no-its-changing-and-going-digital-opinion-raymon-glenn/9301811002/
https://twitter.com/tet_mithibai?s=09
https://m.facebook.com/theeconomictranscript/
https://www.linkedin.com/company/theeconomictranscript/
https://www.instagram.com/the_economic_transcript/?hl=en


The First Revolution (1910-1920) aimed at vertical integration of
the firms that offered a low variety of products. It was believed
that if a significant firm owned the entire supply chain, it would
maximise its profitability by increasing lean production
management. However, one of the constraints was the lack of
various products.

 The Second Revolution (1960-1970) aimed at a tightly integrated
supply chain offering various products. It addressed the
challenges of increasing demand for a wider variety of products.
It also reduced the set-up times as a result of the keiretsu
system.

 The Third Revolution (1995-2020) aimed at the virtual
integration of the global supply chain network, which offered
customised products and services. With its inception,
information technology played a crucial role; there was a
significant drop in transaction costs, information lags and
delays, and better collaboration and coordination. The focus of
the third revolution was on personalised customer experience,
which includes goods and services.

Information flow : It involves information transmission regarding
goods' orders and delivery status. For instance, retail outlets
demand vendors with less or more goods, given the market demand
and their stock availability.

Finance flow : It involves a payment mechanism between exporter
and importer, be it payment terms, payment schedules,
consignment, title ownership and open account. There are different
payment methods which involve varying risks and advantages.

Evolution of Supply Chain Management
 
The supply chain has undergone many changes over the years of
the three revolutions–
 
1.

1.

1.

Follow us on : tetofficial.com 

The Economic Transcript 77

https://www.nwfdailynews.com/story/opinion/columns/2022/02/13/newspaper-industry-dead-no-its-changing-and-going-digital-opinion-raymon-glenn/9301811002/
https://www.nwfdailynews.com/story/opinion/columns/2022/02/13/newspaper-industry-dead-no-its-changing-and-going-digital-opinion-raymon-glenn/9301811002/
https://twitter.com/tet_mithibai?s=09
https://m.facebook.com/theeconomictranscript/
https://www.linkedin.com/company/theeconomictranscript/
https://www.instagram.com/the_economic_transcript/?hl=en


The supply chain has seen many developments over a century. It
has evolved from the principle of customer satisfaction to the
personalised customer experience while withholding the focal
firm’s effectiveness and efficiency in each linkage across the supply
chain.

A company's success lies a lot in its supply chain management as
the customer’s buying decision, by and large, depends on two
factors– Price and quality. A robust supply chain improves quality
and reduces cost, making the supply chain an essential part of the
business strategy as it gives the firm a competitive advantage over
others.
 
Supply chain management lies at the heart of today’s business
strategy, and focusing on this area yields the maximum one can
safely say it is the most vital differentiator. For example, what do
you do if you go to market and don't find a particular brand product
yourself? Sometimes you buy an identical product from another
brand, so what is the differentiator here? It is, of course, the ability
of the firm to keep its effect on retailers' shelves ideally with a
wider variety because the lack of availability could drive sales
elsewhere.
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The supply chain of Apple is ranked one in the world. 

Companies look up to apple's supply chain model; apple doesn't rely
on its manufacturing alone. According to Apple's 2021 supplier list
report, It has 200 suppliers and 615 production facilities for
procuring components required for iPhones. Parts come from South
Korea, China, India, Germany, Japan, Taiwan, the US and other
countries. Apple follows strategic outsourcing and diversification of
the global supply chain.

Challenges faced by Apple:
 
Tim crook recently expressed his concern over the Apple supply
chain issue, which amounts to 6 billion owing to the lack of
availability of chips, a chief component used in almost all Apple
products. It is not possible to make iPhone, iPad or mac without
chips. Chip shortage is across the board and causing havoc to many
companies across the industry.

Covid 19 related disruption impact on southeast Asia affected Apple
manufacturing. China’s complete lockdown in response to the
pandemic significantly affected the Apple supply chain as Apple
products are primarily assembled in China. The pandemic was not a
region or country-specific but a global phenomenon— an
unprecedented logistical nightmare.
 
Until now, we have discussed that the supply chain may be very
robust but remains exposed to multiple threats, including financial,
geopolitical, and climate risks.
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Impact of covid 19 on the global supply chain: Covid caused havoc to
the worldwide supply chain, and as seen in figure 2, the estimated
projection for 2021 is 10-15% below than pre-pandemic level.

Markets and markets, Covid 19 Impact on Logistics and Supply Chain Industry market

The impact of covid on developing countries was more substantial
and lasting than in developed countries. Developing countries have
more informal jobs naturally, and most outsourcing hotspots are
developing countries owning cheap labour and land. When covid hit
developing countries, it had nowhere to turn to, for example, India,
which has more than 90% informal employment.
 
According to a report, 80% of Indian employees live paycheck to
paycheck, which shows how the pandemic could exacerbate the
situation, especially for informal sector workers. One of the
daunting effects is leaving the labour market. According to a world
bank report, only 9% of women are in the workforce as an impact of
covid 19 pandemic, among other factors. The female labour force
participation rate is abysmally low at 9.4%, according to the Center
for Monitoring Indian Economy, whereas male labour force
participation is 67.4%. India’s overall labour force participation is
lower than the world's, and disturbingly it is further on a declining
trend, with just 40% in 2021, which was 47% in 2016.
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The Russia and Ukraine war brought the global economies to their
knees by causing worldwide disruptions to trade and investment.
According to the impact of the war in Ukraine on global trade and
investment report, world trade will drop by 1% lowering global GDP
by 0.7% and the GDP of low-income countries by 1%.
 
Food and energy: Russia & Ukraine combined accounted for 25 per
cent of the world’s wheat exports and 14% of corn shipment. A good
number of countries rely on their exports. It has led to the soaring
pricing of food products. Russia is one of the biggest energy
suppliers. The war led to higher energy prices besides food prices.
Russia provides 9 per cent of its natural gas and 14 per cent of its
crude oil. The increased cost of crude oil and natural gas led to
higher transportation costs and production costs leading to a
severe drop in export.
 
Trade policy intervention: It is only adding fire to the fuel as export
restrictions decline global supply. There were 67 new trade policies
in place only with the onset of the war in February. Export
restrictions have increased seven percentage points to the price of
wheat, which follows reverse actions compounding the already
complicated challenge of supply chain management.
 

Impact of Russia Ukraine war on the global supply chain
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Input Shortage: War and sanctions worsened the transportation
link between Ukraine & Russia, including the rest of the world.
 
Climate change: Draughts, floods, forest fires and a host of similar
climate disasters now became common, making their national and
global headlines. Climate change is responsible for erratic climate
events, and IPCC reports well warned about the continuance of
such circumstances if strong measures are not taken.
Unfortunately, climate change impacts all spheres of life, including
agriculture leading to low food production. As the phenomenon of
climate change is global, so are its impacts. Water scarcity, food
insecurity and hunger have all been exacerbated by climate change
impacts.
 
In conclusion, the supply chain is central to the global economy and
business. Supply chain management is often touted as one of the
most important competitive advantages of a firm. By improving the
supply chain, Companies improve quality and reduce their
operating cost leading them to profitability.

The global supply chain is faced with many challenges today. Covid
19 pandemic has already hampered the supply chain and what
follows is The Russia Ukraine war is making the bad situation worse
with no sign of abatement. Climate change is not new, but in the
last couple of years, we have seen a substantial trial spike in
climate-related disasters. Its severe ramifications on the supply
chain are worth appreciating.
 
Trade wars which started in 2018, and 2019, have impacted the
supply chain before even the pandemic set the ball rolling. A global
pandemic and a geopolitical phenomenon hit the nail in the coffin.
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Opportunities for the

nations to consolidate
their position as a new

world order arises
Written by Yogita Parmar

Edited by Amna Lakdawala

Over the last few decades, the world has experienced unprecedented spikes in
global geo-political risks, with the world’s largest rising economy (China) and
the biggest nuclear power (Russia) posing challenges to the current world
order.

BRICS is a multilateral forum that brings together five countries (Brazil,
Russia, India, China, and South Africa) and provides a platform for voicing the
issues of developing nations. Russia’s Deputy minister of foreign affairs,
Sergey Ryabkov, said in March 2022, “I think the BRICS state totalling almost
half of the world’s population and accounting for a large chunk of global GDP
will be among the backbones of the new emerging world order.” BRICS nations
are among the largest developing markets in the 21st century. These nations
have the potential to promote the vision of “Building a Community of Shared
Future for Mankind” as China’s President Xi Jinping is trying to envision.
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Goldman Sachs 2003 published a paper titled, “Dreaming with BRICs: The path
to 2050” that predicted that over the next 50 years the BRICS economies could
become a major force in the world economy and that by 2050 the only
industrialized/developed economies among the six-largest global economies
would be the US and Japan in US dollar terms.

To become the cornerstone of the new world order, the BRICS nation has to
set new models of development on a world level for other countries of the
world. These paradigms in the economic sphere include relaunching
globalization on various other platforms, establishing a new institutional
system for modernizing nations engaged in the global economy, creating a
separate BRICS Credit rating agency to facilitate greater and just financial
flows, and agreeing on a new reserve currency pool with currencies of the
developing nations. The BRICS nations have been trying to seize the
opportunities provided to them by the world economy. 

The emerging importance of the BRICS nations for the global economy is
reflected in the various demographic and performance indicators such as
their share in the total world’s GDP ( 20% of the Global Gross Domestic
Product), the percentage of the world’s population living in these countries
(26% of the world population); share in world trade; trade openness, and
increasing foreign reserves; and their foreign direct investment (FDI) inflows
and outflows.

gppi.net
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In 2017, China spearheaded the format of BRICS Plus (+), which has a huge
potential to integrate the BRICS nations with the major countries of the Global
south provided the objectives of the same are considered seriously and acted
upon by the BRICS nation. During its 2022 BRICS presidency, China’s
representatives emphasized implementing and focusing on this BRICS+
concept that gives the BRICS nation various options for cooperating with
other states in the global economy. China has also put forward concepts such
as the Global Development Initiative and Global Security Initiative. 

The objective of the BRICS+ which is to expand the ties with other nations and
to include more member nations is highly crucial, timely and pertinent for the
BRICS nations in the present times. Several emerging market countries like
Turkey, Mexico, Indonesia, Bangladesh, and Iran with their growing economic
and political importance have appeared to contribute to the objective of
regional and world peace, which BRICS nations should consider. This will lead
to making BRICS more inclusive and representative on the global as well as
regional levels.
The expansion of BRICS will also help in correcting the imbalance of resources,
and power between developing nations and developed nations. 

vectorstock
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Presently, the major financial resources of the world are concentrated in the
US or some parts of Europe while the major force that drives the world’s
productive economy like Agriculture, Manufacturing, and Human labour is
rapidly shifting to Asia, Africa, and Latin America. By expanding its ties with
other nations, BRICS has the opportunity to set an example of non-western
sustainable and inclusive growth in the world. 

This will go a long way in meeting the objectives of the Global Development
initiative and will neutralise the west’s policy of weaponizing its financial
power to impose sanctions on its political adversaries. The applicability of the
Global Security Initiative is equally demanding. The world order completely
changed after the Cold war and World War II. There is no superpower anymore
in the world and the world has increasingly become multi-polar. Yet saying
this, there are still some relics left from the past like North Atlantic Treaty
Organisation (NATO) which has been artificially survived by the US to
maintain its hegemony over the world. US-led NATO has been the reason for
many conflicts and wars in various countries of the world be it Afghanistan,
Libya, Iran, and Russia-Ukraine, and this is a crucial issue that needs to be
addressed by the world through dialogue and cooperation.

The BRICS and the like-minded emerging market nations should increase
dialogue and cooperation on geo-political issues and raise their collective
voice against these issues since they not only pose a threat to world peace but
also negatively impacts the global economy and hence global development.
The most recent and clear example of this is the rise in oil and food prices in
the aftermath of the Russia-Ukraine conflict. 
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Although the BRICS nations have ample opportunities to challenge the world
order, there are certain areas where BRICS nations are struggling and urgently
need to work. The grouping’s role in reshaping world economic affairs has to
remain underutilised provided the minimal share of the BRICS at the
International Monetary Fund (IMF). Due to the absence of institution-and
coalition-building efforts between BRICS and traditional power centres such
as the G7, the BRICS are completely ignored by them. There have been some
major achievements at the Intra-BRICS level that includes the formation of
successful development organizations such as the New Development Bank
(NDB) and Contingent Reserve Arrangement.

 For BRICS to gain formidable ground in its role in international affairs such as
the leadership of WTO, IMF and the World Bank, there is a need to decide on
common candidates for such positions. A failure to do so will consolidate the
perception of a lack of solidarity and weaken the BRICS position in global
affairs. 
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Death is inevitable even for the greatest of great souls. It was the 8th of
September 2022, the entire world was taken aback by the disheartening news of
the demise of Queen Elizabeth II, the only royal personality to have her reign
last for over seven decades at her summer estate in Scotland. Buckingham
Palace announced the queen’s death at Balmoral Castle at around 6:30 p.m. The
news broke out at a grim time when the grieving country is experiencing
political and economic turmoil.

The late Queen’s eldest son and heir, Prince Charles, has now ascended the
throne, making him Britain’s first king since1952, who now will be taking on the
name King Charles III. Breathed her last at 96, the Queen was noticeably in poor
health since the early days of July. She had been suffering from several major
health issues. Nonetheless, the admired figure will always be remembered as an
anchor of stability. 

Queen Elizabeth’s death,Queen Elizabeth’s death,  
uncertainty foruncertainty for

Britain?Britain?
Written by Miloni Chheda
Edited by Ojaswita Saha

Spanish News
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Speaking about uncertainty, it can be said that Britain is surrounded by dark
days and that bright times are certainly not in its court anytime soon. The
country’s newly elected Prime Minister, Liz Truss, had entered the office and
taken up her duty for only three days after the British Government faced some
chaotic months of political upheaval. At present, the country is going through
severe waves of economic crises that have not been felt in generations. Weighed
by inflation, rising energy bills, and the visualization of a prolonged economic
decline, British citizens are pushing the panic button. 

Without a shadow of a doubt, the Queen’s death is sure to bring in some major
royal transitions. It will be meticulously choreographed in its rituals, but what
kind of monarchy it will produce is a mystery yet to be unfolded. King Charles
III, 73, is the oldest person to become monarch in British history so far. But,
from what one can say, he has the ability and will to change the way the royal
family operates.

The first announcement broke out when the Queen was placed under medical
supervision. Ensuing the same, family members gathered on the spot as soon as
possible. Hints were given out that this was no ordinary medical lookover but
that it was time to cross the great divide. “The Queen died peacefully at Balmoral
this afternoon”, the palace pronounced keeping the statement stark. 

While in the parliament, there were rounds of debates being discussed on the
subject of initiating an emergency aid package to protect its citizens from huge
escalations in gas and electricity bills, after the piece of news was conveyed to
her ears by a senior minister, Ms. Truss stood up to leave the chamber. Within a
couple of hours, she made her way from Downing Street in black attire to pay
her respects. 

Town & Country Magazine
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By mid-afternoon, the queen’s children and several of her grandchildren had
started to pour in to stand together during the tough times. Charles and his
wife, Camilla had established themselves in a royal residence that was not
distanced to be far away from Balmoral. The son was reportedly a regular visitor
to his mother. Her daughter, Princess Anne, was already in the country when
the news broke out.

A Royal Air Force jet was made to fly, carrying several other members of the
royal family to the nearby city of Aberdeen. It was from that neighboring city
where the royal personnel was summoned with a motorcade to Balmoral. The
group of people belonging to the royal rank included the majesty’s two other
sons, Andrew and Edward. Accompanying them was Prince William, the eldest
son of Charles who now is recognized as the heir to the throne. His brother, the
younger son of Charles, Prince Harry, and his American-born wife, Meghan
Markle arrived in Scotland on their own. The duo is known to have bitter ties
with the royal family. 

The cause of the Queen’s death was not disclosed to the public; what had only
been known was that she had problems with mobility in the past. Even though
she had managed to restore her health from the bouts of Covid-19 in February,
the virus had left her exhausted and with weak immunity. To commit to her role
as Britain’s constitutional monarchy, the Queen was required to travel to
Buckingham Palace. The ceremony is called ‘kissing hands’ and is quite a long-
lived tradition where the monarch invites a new prime minister to form a
government after the outgoing one submits his or her resignation. However, on
the advice of her competent team of doctors, only this time, this formal
procedure was shifted to Balmoral to omit her traveling need to London. 
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The national broadcasting network, BBC got rid of its regular programming to
distribute continuous news coverage of the gloomy day. The largest broadcaster
in the world had its cameras fixed to the iron gates of Balmoral broadcasting
every little detail possible. The date for the funeral was locked in for Monday,
September 19, 2022. 

From Brexit to increasing regional issues and raging concerns of the citizens,
how Britain will manage to stay afloat with the entry of the new Prime Minister
and King Charles III taking the face of the new monarch is yet a mystery in
itself. It will be a profound moment for collective self-reflection in the United
Kingdom. 

Expat Media

The Queen was one gem of a person, fighting all odds with a compassionate
attitude. Even in the thick of the COVID-19 pandemic, she assured a socially
isolated nation of good days ahead of them and truly stuck to her words.
Although the Queen has departed for heaven, she will be forever cherished in
the memories of people across the globe. May the symbol of British pride and
greatness rest in power!
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COST OF LIVINGCOST OF LIVING
CRISIS OF EUROPECRISIS OF EUROPE

Written by Mir Irfan Ali 
Edited by Mehak Vohra
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The global economy has slowed down in recent months. There has
been a global recession. Amid this, the whole of Europe except
France and Switzerland is going through something called a “Cost of
living Crisis”. It arises because of an overall increase in the
expenditure of households in recent months. Inflation has reached
a record high of around 9%, which is more than the target set by
the European bank.

The Financial Times

Reasons for the crisis 

There are several interconnected reasons why there has been a
dramatic increase in the cost of living in most European countries.
First and foremost is the increase in Energy prices. Energy prices
have surged over the period of time in Europe. But it is not only
Europe, the entire world has suffered from the increase in the
prices of energy sources. The Citi group predicted that there will be
an 18% rise by next January, this will be only because of the rise in
energy prices there when in reality it stands at 42%. These prices
have surged due to an increase in the cost of natural gas. Europe in
recent years has reduced their dependency on fossil fuels for
energy generation. Most of the countries in Europe have been
importing their natural gas from Russia. But the supply of natural
gas has plunged since the Russia-Ukraine war crisis. The European
Gas prices are at present 14 times more than the average of the
past decade. Energy costs almost account for 10% of the total
expenditure in Europe.
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The situation also worsened since the real wages of the workers
have reduced at the fastest rate. Though the nominal wage rate has
increased over a period of time that does not suffice since the
soaring inflation rates hovering around. 

Further, many workers who work at a minimum wage rate have
been reported skipping meals for financial reasons. More than
1/5th of the workers had no money left after paying for essentials
such as food and rent. Also, this brings anxiety and depression
which in turn depletes the quality of life of a person. 

The house prices and rents have also soared over the period of
time. According to the Housing Price Index (HPI) released by
Eurostat for the first quarter of 2022, on average there has been a
10.5% rise in the cost of houses in the European Union and that of
9.8% in the Eurozone compared to Q1 of 2021. Most of the home
loans taken in Europe are on Floating Exchange rates, the initial
first five years being fixed in most of the countries in Europe. The
total debt service burden on euro area households has remained
stable, despite continuously rising levels of household
indebtedness. The rise in debts has again significantly exposed to
being squeezed as interest rates. 

The World Economic Forum 
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The last reason is the drought in several European Countries, the
most neglected yet the most important. Water Scarcity has hit
almost 60% of Europe from Italy to the United Kingdom. Experts say
that it is the worst drought in the last 500 years. A hot summer
which is followed by unusually dry winters has caused record low
river waters. This has a huge impact and affects nearly all
industries from Agriculture to Shipping. It is a huge loss to the
countries. 

These were some of the reasons for the crisis, the energy crisis is
one of the critical issues. The Russia-Ukraine war crisis is not
entirely to blame for this.

Bloomberg
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Government’s Take on this

European governments are taking various steps to curb inflation
and bring economic stability. If we look at Germany, the
government said it is planning to scrap the surcharge which is being
levied on electricity bills which were used to fund renewable
sources of energy. The government is also putting 130 million Euros
in subsidies for lower-income households. Something similar is
being done in Spain. There have been several cuts in taxes to reduce
consumer bills in order to curb the rising energy prices. In France,
the state energy producer EDF was forced to take an 8.4 Euro hit
and limit its energy bill hikes to 4% this year in a bid to protect
households from the soaring energy prices. Additionally, the
households received a 100 Euro energy cheque last month to help
them with respect to the bills. In the UK, the British government
announced that millions of households will receive energy bill
discounts totalling 416 Euros to curb the rising prices of energy. The
European Central Banks have urged the central bank to raise
interest rates for the first time in 11 years. 

Also, something similar happened in the country of Bulgaria,
Estonia and Italy. If we see it in its entirety, the government has
been playing a major role in curbing the rising prices by way of
reducing taxes, giving concessions etc. European governments have
allocated a total of 280 billion euros to fund the energy crisis to
households and businesses. 

Deccan Herald

Follow us on : tetofficial.com 

The Economic Transcript 96

https://twitter.com/tet_mithibai?s=09
https://m.facebook.com/theeconomictranscript/
https://www.linkedin.com/company/theeconomictranscript/
https://www.instagram.com/the_economic_transcript/?hl=en


Conclusion and Writer Opinion

With the increase in the prices of basic needs such as energy and
food, the lives of people are being affected largely. There are
protests done in many countries for the same. The standard of
living has decreased largely, the poor have become poorer, and
small and medium-sized businesses are being affected largely.
Serious steps should be taken by the government to curb inflation.
Government should rework its fiscal policy and make it more
feasible for the common public to tackle and at the same time, the
central bank has to work on its monetary policy, maybe reworking
the rates of interest to a level that the situation can become
normal. Because in the end, it is the common people who are
getting affected. 
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Written by Aathira Pillai
Edited by Amna Lakdawala 

PHARMACEUTICAL SECTOR - OVERVIEW
 

Pharmaceutical companies provide vital services to communities and the
general public. Pharmaceutical firms contribute significantly to the global
economy. The pharmaceutical industry has a significant role in the world
economy as well as in medical advancement through research, drug
development, and the introduction of new medications that benefit
people's health and quality of life. An estimated $1.3 trillion was
generated by the sector in 2019. As far as volume and value are
concerned, the Indian pharmaceutical industry ranks third in the world.
Among the major subsectors of the pharmaceutical industry are generic
pharmaceuticals, OTC medications, API/bulk drugs, vaccines, contract
research & manufacturing, and biologics & biosimilars. In terms of
international trade, India's pharmaceutical industry is one of the nation's
biggest contributors and offers lucrative investment opportunities. India
produces generic medications that are affordable and inexpensive for
millions of people around the world, and it also operates a large number
of factories that follow the World Health Organization (WHO) and FDA
(U.S. Food and Drug Administration) Good Manufacturing Practices (GMP)
guidelines. It has been a long-standing tradition for India to lead the pack
in pharmaceutical production.

Pharmaceutical 
scams
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INTRODUCTION

Ranbaxy, the company that manufactured generic Lipitor for millions of
Americans as well as a pioneer in the Indian generic drug revolution,
recently agreed to settle allegations of corporate fraud by paying $500
million in damages. As an iconic example of unnoticed frauds that take
place in this sector, the unethical creation of inferior-quality medicines
has become a common occurrence. During the Ranbaxy scandal, Dinesh
Thakkar, a whistleblower, revealed the company's priorities. He said India
has two different standards for making medicines: the one for "regulated
markets," such as the US and Western Europe, and the one for "less
regulated markets," such as India. A significant size difference exists
between the quality criteria in place at factories that produce medication
for the US and those at establishments that serve "less regulated
markets.

False pharmaceuticals, medications, and drugs pose a global challenge
because of the illegal trade in substandard and fabricated products. The
uncontrolled markets and their impact on population health are serious
threats to the health of the population and the sustainability of health
systems because it undermines efforts to provide access to effective
medications. As a result, major actors are also able to launch scams.

Glint
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PHARMACEUTICAL FRAUDS - TYPES AND INSTANCES

Pharmaceutical fraud can occur when a medication is produced,
marketed, or prescribed. Quality, potency, and storage are among the
criteria that pharmaceutical businesses must follow when manufacturing
pharmaceuticals. Failure to uphold these standards and the production of
subpar treatments and medications that are made available on the open
access market allows them to have an impact on the general public's
health, resulting in deaths and disabilities from adverse effects. A
frequent type of pharmaceutical fraud is "off-label marketing." FDA
approval is typically required for pharmaceutical usage and treatments in
the US, and under the Drugs and Cosmetics Act, CDSCO approval of drugs,
the conduct of clinical trials, the setting of standards for drugs, and
control over the quality of imported drugs are required in India with
pharmaceuticals being subject to a lot of regulation.

A major type of scam is the counterfeit drug trade, which attempts to
defraud customers and reproduce a generic version of a brand-name drug
permitted in some countries. Criminal enterprises involved in the
trafficking of counterfeit goods are among the largest and fastest-
growing in the world. The world's top counterfeit drug manufacturers are
India and China, with over 50% of counterfeit pharmaceuticals coming
from China. As a result of the rise in pharmaceutical manufacturing in
these two countries, it is more exhausting for governments to prevent
fake medicines from being produced. A low-cost manufacturing base is
one of the reasons why India is prone to counterfeit medicines
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With the rapid growth of online pharmacies, online drug sales pose the
greatest risk to consumers and reputable pharmaceutical firms. Rather
than maintaining physical businesses, counterfeiters prefer the internet
since they can transport anything anywhere. The number of online
pharmacies has increased by 35,000 in the last ten years. At least 11% of
all pharmaceutical purchases made online are bogus. Direct-to-consumer
pharmaceutical advertising is only allowed in the United States and New
Zealand since counterfeiting is a risk in most other countries.

Shutterstock

To artificially exaggerate sales and earnings figures, most enterprises
purposefully send distributors along their distribution chain more
pharmaceuticals than they can sell to the general public. Generic or grey
market medications that have been improperly branded and labelled are
a common scam perpetrated by distributors in the pharmaceutical
industry.

A big instance of a pharma scam is when to resolve its criminal and civil
liability stemming from the company's illegal promotion of certain
prescription drugs, its failure to report certain safety data, and its civil
liability for alleged false price reporting practices, global health care giant
GlaxoSmithKline LLC agreed to enter a guilty plea and to pay $3 billion.
This settlement is both the largest health care fraud settlement in
American history and the largest payout ever made by a pharmaceutical
company.
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In exchange for entering a guilty plea, GSK acknowledged that it sold Paxil
and Wellbutrin under pretenses in interstate commerce as well as
violated one federal regulation regarding Avandia's safety information.

An important pharmaceutical company, Panacea Biotec, has reportedly
pulled a batch of the simple five TT vaccination from the market due to a
scandal in India. In addition to protecting children against diphtheria,
pertussis, tetanus, hepatitis, and haemophilus influenza type B, this
pentavalent vaccine also prevents them from keeping themselves healthy
and well. Labels have been pasted over the old ones on this batch of
vaccine vials, extending their expiration date. Initially, the business
claimed that it had been permitted to re-label the items with a longer
shelf life by the national drug regulatory authority (CDSCO). The office of
DCGI refuted this claim of the company.

With a $2.3 billion fine for "improperly" marketing 13 drugs, Pfizer took
center stage. Other companies on the list of honorees include Merck ($950
million settlement for Vioxx), Johnson & Johnson ($600 million settlement
for allegations that it paid kickbacks to nursing homes to falsely promote
its drug), Eli Lilly ($1.4 billion settlement for Zyprexa), Novartis ($422.5
million settlement for improper marketing of an epilepsy drug), and Pfizer
($2.3 billion). 

Pharma Excipients
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IN A PERSPECTIVE

With the pandemic of COVID-19, public health is more of a concern rather
than a responsibility with the major contributors of aid and assistance by
the pharma companies through vaccine and medicines distribution with
R&D. As a result, it is an unassailable claim that the authorities have to
accentuate their efforts to make the governance and regulation of these
sectors impregnable. As an example, blockchain and artificial intelligence
(AI) technologies enhance accountability and transparency in the sector
by closing vulnerabilities that can lead to corruption and bribery. Law and
regulation make it easier to prevent some corruption in the sector the
more quickly AI and blockchain are implemented. The pharmaceutical
sector must evaluate the business climate, create a strong system of
internal controls, and perform due diligence on subsidiaries and third
parties. Participants in the industry should also use effective
whistleblower protection programmes and document financial
transactions with transparency and accuracy to evade this social
ultimatum that is pervasive throughout the health industry and public
health forum.
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Biden Administration 
and the 

Asian Economic Pact.

Written by Krati Nitin
Edited by Amna Lakdawala 

The United States and its Asian allies, including Australia, Japan, and
the Republic of Korea, established the Indo-Pacific Economic
Framework on Monday to boost their economies and add another
counterbalance to China in Asia.

It is a comprehensive strategy intended to strengthen American
"economic leadership" in the Indo-Pacific region. The organization
aspires to establish global standards for supply chains, the digital
economy, carbon reduction, and worker protections.

President of the United States Joe Biden has stated that combating
inflation is a priority, and this approach is intended to assist cut
prices by strengthening supply chains over time.
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Biden, who was in Tokyo for the second leg of his first journey as
president to Asia, said during a groundbreaking ceremony for the
Indo-Pacific Economic Framework for Prosperity that The Indo-Pacific,
which includes our region, will largely determine the course of the
economy in the twenty-first century. The Indo-Pacific Economic
Framework for Prosperity (IPEF), which includes nations like India,
South Korea, Japan, Australia, Vietnam, Singapore, Malaysia,
Indonesia, New Zealand, Philippines, Thailand, and Brunei and
accounts for about 40% of global GDP, was launched by US Vice
President Biden on May 23, 2022, in Tokyo, Japan. 

usembassy.gov

According to Biden, "the countries represented here today and those
who will join this framework in the future are committing to work
toward an economic vision that will deliver for all our people, a vision
for an Indo-Pacific that is free and open, connected and prosperous,
and secure as well as resilient, where economic growth is sustainable
and it's inclusive". The IPEF economic accord is constructed around
four key pillars. The Connected Economy places a premium on
business and tries to establish the ground rules for the digital
economy. The Resilient Economy, the second pillar, focuses on
developing safe supply networks. The third pillar, Sustainable
Economy, aims to accomplish critical climate goals such as
decarbonization and clean energy. The Fair Economy is the ultimate
step. The segment is working to enhance its anti-corruption and
corporate governance activities.
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Members will establish internet-based economy laws, such as
standards for global data flows, labor and environmental protection,
and corporate responsibility. 

The IPEF economic agreement is built on four essential foundations.
To begin, the Connected Economy prioritizes business and aims to
create a more resilient economy: Members want guarantees that,
among other things, take advantage of diversity and early warning
systems to better predict and avert disasters. Clean Economy:
Members will aim to reduce carbon emissions, increase renewable
energy use, and enforce energy efficiency standards, among other
climate-change-related goals.

Which of the four "pillars" the nations plan to take part in is not yet
known. These choices will be made over the coming weeks, according
to administration officials. Additionally, they have not yet agreed to
comply with minimal requirements or implement new regulations in
touchy areas like labor, the environment, or technology regulation.

thejapantimes
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The notion that additional trade regulations are required goes beyond
merely the unhappiness of American voters. It acknowledges how the
epidemic interrupted all aspects of supply chains, closing industries,
holding up cargo ships, jamming ports, and raising inflation all around
the world. After Russian President Vladimir Putin authorized the
invasion of Ukraine in late February, which resulted in dangerously
high increases in food and energy prices in some regions of the world,
such vulnerabilities became even more obvious.

Experts in trade and economics at the Center for Strategic and
International Studies in Washington stated that it was not obvious
how the Biden administration intended to accomplish the goals of the
IPEF or what incentives it would be able to offer to promote
collaboration.

In a briefing note, they said that by removing the requirement for
commitments to begin negotiations, they had been able to attract
more players than they would have otherwise anticipated.

Since the Indo-Pacific Economic Framework won't cut tariffs or
include other market access clauses generally seen in a free trade
deal, several business associations and proponents of free trade are
skeptical that it would persuade nations to agree to regulatory
changes.
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Additionally, there are concerns regarding China, the second-largest
economy in the world, while building up IPEF. The accord excludes
Taiwan, a self-governing island that China claims as its own. Since
Taiwan is also a major producer of computer chips, a crucial
component of the digital economy that will be discussed during IPEF
discussions, this absence is important.

Jake Sullivan, Biden's national security advisor, told reporters that
although Taiwan would not have participated in the IPEF launch,
Washington is seeking to strengthen its economic connections with
the island country that China claims. The number of nations and the
range of nations that have shown interest in and excitement for IPEF
is not surprising, according to Sullivan, who told reporters on Sunday.

taiwannews

The amount of U.S. foreign direct investment in the area reached over
$969 billion in 2020 and has nearly quadrupled over the past ten
years. We are also the region's top exporter of services, which
contributes to the prosperity of the region. More than three million
American employment is supported by trade with the Indo-Pacific,
which also provides close to $900 billion in foreign direct investment
in the country. Over the next 30 years, the Indo-Pacific region is
expected to contribute the most to global growth, home to 60% of the
world's population.
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Members will work to put in place effective tax, anti-money
laundering, and anti-bribery mechanisms. According to a senior
administration official, one reason the US didn't ask China to
participate in the framework is that it would be based on a set of
criteria that Washington feels Beijing will find challenging to achieve.
According to the official, the US chose the initial group to ensure that
they could support at least one of the pillars while also extending
their reach outside nations with close economic links to the US.
According to the person, the US intends to know which countries
would take part in each of the four pillars by mid-June and hopes to
have concrete commitments in 12 to 18 months.
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You may have seen the term moonlighting while scrolling down LinkedIn or
your news feed and thought to yourself as to why this term is causing such a
debate on the internet. Well, this policy has caused quite a ruckus as some
companies favour it while others call it outright cheating. And this as usual
has divided the internet into two parts with people expressing their views on
the issue. Firstly, what is moonlighting? Moonlighting refers to the practice of
taking up secondary jobs after regular work hours. This secondary job is taken
without the employer’s knowledge. It is a side hustle or a side gig that a person
can take in addition to their primary job in order to supplement their income.
Some think that it is unethical as it can lead to productivity loss and
sometimes important information can be disclosed.

MOONLIGHTING - IS IT
HELPFUL?

The Economic Times

Written by J Shree Nidhi
Edited by Roshan Kukreja
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The concept of moonlighting however is not new but the debate sparked
around it is. Recently Swiggy announced an industry-first “Moonlighting
Policy” for its employees. It allowed its employees to work on secondary
projects and they are now free to take up any side hustle. The conditions
however are that working extra hours for a secondary job should not impact
their productivity in their full-time job and it should not pose any conflict of
interest with their business. If the employees agree to these conditions, they
are free to take up any side hustle they want to pursue. And just like there are
two sides to a coin, many big tech companies have come out and criticised the
policy.

One of the first cases of moonlighting was when the HR’s tracked multiple
active provident funds of a Bengaluru-based person who was working jobs at
one time. Another incident was when an IT head at a large Mumbai-based
company didn’t show up to work despite repeated requests. His juniors raised
red flags after they discovered that large files were sent to another company
from the official email. A probe was launched that showed he had taken up
another job without quitting his primary job.

Mid-Day
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The issue was flagged by the tech giant Wipro’s Chairman Rishad Premji. He
took to Twitter and said, “There is a lot of chatter about people moonlighting
in the tech industry. This is cheating - plain and simple.” Another tech giant,
Infosys came forward and showed the same emotion "No two-timing - no
moonlighting!". They even went on to say that if the employee is found
engaging in moonlighting, it will lead to disciplinary action which could even
lead to termination of employment. IBM's managing director for India and
South Asia, Sandip Patel also shared the same view. 

However controversial the term may be, Swiggy came forward and went on to
embrace this change. According to the Head of HR at Swiggy, this is another
step toward building a “people first” organizational culture. It wants to
encourage its employees to pursue their passions and fulfill their monetary
goals along with personal development. Since the company has a lot of
employees on a contractual basis i.e., their 1,30,000 delivery partners, it works
for the company. But this policy will not work in every industry as it can pose
efficiency issues. Apart from Swiggy, fintech unicorn Cred also supports their
employees if they have any side hustles. The last two years of work-from-
home setup amidst the pandemic have given rise to many moonlighting
incidents, especially among white-collar professionals where workers gained
extra sums of money from side gigs, apart from their regular employment.

Entrackr
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Pros and Cons of Moonlighting :

The first favourable reason why majorly people moonlight is because they
could earn some additional income apart from their regular job. They can
potentially earn tens of thousands yearly based on their skills and project
requirements.

A moonlighter can also bring new ideas to the table and in the process can
improve their skill sets. And if the side jobs are also aligned with the work they
do in their regular job, then one can contribute positively. Moonlighting also
helps the individual to keep the skills updated that are changing drastically in
today’s era. They can even explore the world of freelancing and pick projects
that they are really passionate about. This will also lead to meeting new
people and achieving better work satisfaction. 

On the contrary, it will not align with the company policies. Employers may
object if the moonlighters work with their competitors. Doing all the extra
work can even affect their regular job performance. One may slack off from
the job which will decrease the productivity as well as efficiency of the
employee. 

Follow us on : tetofficial.com 

The Economic Transcript 114

https://twitter.com/tet_mithibai?s=09
https://m.facebook.com/theeconomictranscript/
https://www.linkedin.com/company/theeconomictranscript/
https://www.instagram.com/the_economic_transcript/?hl=en


Many of them also object that moonlighting can lead to the leaking of
confidential information of a company to its competitors. It is unethical to use
the company’s resources for the employee’s side hustle. Lastly, it might cause
absenteeism and burnout. Individuals’ health or relationships may suffer if
they work round-the-clock.
 
Recently a poll conducted by Mint showed that 64.5% of its respondents
consider moonlighting to be ethical. They argued that a cricketer whose
primary job is to play cricket also does advertisements to earn an extra
paycheck. Then why is the general public restricted to do that? One person
even went on to say that, the companies provide them with a mere salary of
20,000 and go on to make profits of over billions. He points out that it is the
company that is cheating on them. 

According to a study conducted by PWC, 34% of the respondents in India are
extremely likely to switch their jobs compared to 19% globally. As many as
32% said that they were planning to leave the workforce. During the Covid-19
pandemic, several employees mainly IT services employees, took up parallel
gigs to earn some extra cash. The entire work culture has been changing and
adapting itself to the post-Covid times. 
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Is Moonlighting legal in India?

Moonlighting can be a double-edged sword for employees in India. However, if
it is not in line with the contract of one’s primary job, it may lead to many legal
problems. As of now in India, there is no such overarching law that prohibits
employees to take up multiple jobs. There is a restriction on double
employment under the Factories Act. But that law does not apply to IT
companies in some states. However, if a company has strict policies and the
contract simply states that no multiple jobs cannot be taken, the employee
must abide by that. 

And as for which the question arises, is moonlighting useful? Well since the
topic is subjective it sure differs from person to person. Some may say that
doing the extra job can broaden employees’ horizons to new things and this
will in turn help the companies as the employee will bring innovative ideas to
the table. If the employee pursues new gigs they will find satisfaction on a
personal level, leaving them more satisfied. This can be used as a retention
tool by the original employer. Moonlighting allows employees to make extra
money, which can ease the pressure of wage increases on the employer.  

Modern times require modern solutions and hence moonlighting shouldn’t be
completely shut down. The workforce is changing and so the traditional
mindset should also be changed. The companies must have proper
moonlighting policies in place so that both the employer and the employee
find a middle ground. Companies must have a proactive approach to this by
setting performance expectations, drafting a policy that protects confidential
information and defining conflict of interest and telling the employees where
the company marks a red line. This helps as when there is a breach the
company can easily terminate the employee or else it will lead to a courtroom
drama. Lastly, this is a sign for the government to also step forward and
formulate a proper moonlighting policy. India’s labour court has adopted the
provision for a four-day work week, perhaps it is also time for the legal
structure to define what’s right and what’s not. 
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Mass Shooters :
What do they have

in common?

Whenever we hear about a mass shooting taking place, the
question of “why” always arises. Why would any individual
take the life of innocent people, and what were their
thoughts when they were doing so. In this article, we
attempt to shed light on the common traits shared by mass
shooters and whether there is any similarity in the motives
behind the shootings. According to the FBI, mass murder is
when 4 or more people are killed, excluding the shooter
themselves, and when the shooting takes place in a public
setting.  
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Recently, the National Institute of Justice published an
article which contained all the details about the mass
shootings that occurred in the United States of America. The
database was called the Violent Project database and it had
details about 172 mass shooters between the years 1966 and
2019. The database covered information about different
variables related to the shooters which included factors like
childhood trauma, history of mental health problems,
demographic location and their previous crimes or felonies
(if any). 

The main objective of this database is to help understand
and evaluate the identities of mass shooters and their main
motives to carry out the shootings. The sources of the
project included interviews with shooters themselves and
social media platforms. Considering the present scenario, it
is quite obvious that there has been a rise in the number of
mass shootings. Evidence suggests that more than half of
the mass shootings took place after the year 2000. 

Consequently, the number of deaths due to mass shootings
has also increased a lot. In the 1970s, the average was
around 8 deaths and it has now increased to almost 51
deaths every year between 2010 and 2019. There were 16
deadly mass shootings which took place between 1999 and
2019 and 8 of them took place between the years 2014 and
2019. 

After this database was evaluated, it was revealed that the
individuals who did the mass shootings were going through
some type of trauma and they had several personal
problems when they committed the shootings. Another
predictor of mass shootings was suicidal thoughts,
specifically among young shooters. 
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Consequently, the number of deaths due to mass shootings
has also increased a lot. In the 1970s, the average was
around 8 deaths and it has now increased to almost 51
deaths every year between 2010 and 2019. There were 16
deadly mass shootings which took place between 1999 and
2019 and 8 of them took place between the years 2014 and
2019. 

After this database was evaluated, it was revealed that the
individuals who did the mass shootings were going through
some type of trauma and they had several personal
problems when they committed the shootings. Another
predictor of mass shootings was suicidal thoughts,
specifically among young shooters. 
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Previously, suffering from mental illness was considered the
main reason for mass shootings. However, from recent
findings, it was understood that psychosis did not play a
major role in mass shootings. In one-third of the shootings, it
played a small role. Around half of the shooters had revealed
their plans of conducting a shooting before the act to their
friends, family or the people they worked with.

The database also showed that 70 per cent of the mass
shooters knew some of the victims where they conducted
the shooting. This was especially found in the shootings
which were conducted in either a school or a workplace.
Handguns were used by three-fourths of the shooters and
the remaining ones used assault rifles. It is surprising to
know that the majority of the shooters had bought their
weapons legally. With all the shootings that happened in K-
12 schools, more than 80 per cent of those shooters had
stolen the guns from members of their own families.
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The analysis of the database revealed that most of the mass
shooters were males, with an average of 34. More than half
of them were white and already had a history of violence or
had committed felonies previously, with around 25 per cent
of them having a history of domestic violence. The Violence
Project revealed that there are 5 types of categories for
mass shootings which are based on the characteristics of the
shooter and the location they choose, they are:

• K-12 Shooters- These would generally include white males,
mainly students or alumni of that school, having a history of
trauma. Most of these shooters are suicidal and they come
up with an extensive plan for their shooting. Before the
incident occurs, they make other people aware of their plan
and they typically use more than one gun, stolen from
members of their family.

• College and University Shooters- These shooters include
non-white males who are currently studying at that
particular university or college. They are also suicidal and
have a history of childhood trauma and violence. Their main
choice of weapon is handguns which are bought legally.
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• Place of Worship Shooters- The project revealed that the
shooters who conduct a shooting at places of worship are
mainly white males who are around the age of 40. These
shooters get motivation through hate or domestic violence
which takes an ugly shape in public. Such shootings are
carried out with little planning.

• Workplace Shooters- These types of shooters are usually in
their forties and they generally don’t have a particular racial
profile. Most of them are working at the target location. The
job profile would mainly include blue-collared jobs. The
shooters conduct the crime usually because they are facing
issues at the workplace and their choice of weapons would
include assault rifles and handguns. bought legally.

• Commercial Location (store/restaurant) Shooters- From the
analysis of the project, these shooters are mainly men in
their 30s. These males already have a history of violence and
criminal records. Most of the time they do not have any
connection to that particular shooting location. They use
only one gun which was obtained legally. One-third of these
shooters show symptoms of having a “thought disorder”.
This term is mainly used for mental health problems like
schizophrenia, which causes hallucinations, delusions or
paranoia.
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All the mass shootings which have taken place in the last
five years have been mainly motivated by hatred against a
certain race, religion or gender. The Project revealed that
more than half of the mass shooters bought or used guns
which were obtained legally. This is especially disappointing
because strengthening gun laws is still a political issue. It’s
high time to raise the question of whether it is worth
keeping guns legal?
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